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Our correspondent at Harrisburg writes: “The active work 
of members of the legislature familiar with the insurance busi- 
ness has contributed not a little to prevent adverse legislation 
during the past session. It is known that the passage of the 
amended revenue bill containing the provision reducing the tax 
on foreign insurance companies from three to two mills was due 
largely to the political influence and indefatigable labor of one 
man, and he was no other than Senator J. J. MacFarlane, presi- 
dent of the American Life Insurance Company of Philadelphia. 
Mr. MacFarlane has received the thanks of many of his brother 
underwriters for his valuable and disinterested work in this as 
well as in other respects. Editor Dearden has also done the 
insurance interest excellent service as a legislator.” 





CoMMENTING on the terrible catastrophe in the Conemaugh 
Valley, The New York Tribune suggests the expediency of 
organizing a new class of insurance companies to indemnify for 
losses occasioned by flood disasters. In the recent Johnstown 
disaster no indemnity is afforded by the insurance placed upon 
property destroyed. Destruction came previous to there being 
any fire, so that fire policies do not attach, and no indemnity 
whatever is provided for the losses that occurred. Disasters by 
flood in any given locality are so rare that we imagine very few 
propertyowners would spend their money for this kind of insur- 
ance. Floods do not come where they are expected, and in 
unexpected places propertyowners would deem it useless to 
insure. There is little probability that an insurance company 
organized to indemnify for losses by flood would meet with 
sufficient patronage to sustain it. Propertyowners are extremely 
conservative, and only insure when they deem it to be absolutely 
necessary. 





A CORRESPONDENT asks us to express our views in reference 
to that class of life policies which provide for the payment to 
the beneficiaries of the assured the face value of the policy, 
together with all premiums that may have been paid. Our only 
reply to this is that any sort of a policy seems to be feasible, 
provided the rate is adequate. Our correspondent must bear 
in mind that life policies must pay into the common fund all 
that their owners expect to take out of it. An individual policy- 
holder may not do this and a profit may accrue to his benefi- 
ciaries upon his investment ; but the class which he belongs to 
must pay the difference, so that the entire class shall contribute 
sufficient to meet all claims arising in that class. The policies 
that are referred to by our correspondent may be issued with 
safety by any company, provided the persons so assured pay 
sufficient premiums to warrant the disbursement. Life assur- 
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ance companies, like any other business organizations, expect 
their current income to meet their outgoes, and all their con- 
tracts are based upon calculations made with this end in view. 





Tue death is announced of Capt. Horace L. Aldrich of St. 
Louis, editor and proprietor of The Western Insurance Review. 
His death came suddenly although he had been ill for some 
time. A few days before his death he felt that he was getting 
very much better and would be able to resume the duties con- 
nected with his publication. Capt. Aldrich was a native of New 
York State, entered the service at the beginning of the war in a 
New York regiment, and attained the rank of captain, where he 
rendered conspicuous and valuable service. At the close of the 
war he established The Western Insurance Review, and for 
twenty years he conducted an able, clean, respectable and valu- 
able publication in the interests of insurance. Persorally he 
was a most loveable man, and all who came in contact with him 
were glad to be classed among his friends. His paper will be 
continued in the interests of his widow by E. J. Dunn, who has 
been associated with the paper for a number of years. 





In commenting upon the article in our issue of last week rela- 
tive to the libel suit which the Mutual Reserve Fund Life Asso- 
ciation some years ago instituted against THe SpecTaror, In- 
surance says: 

The criticism upon the association and the exposure of its weakness might 


have continued till doomsday without evoking legal process to stop or punish 


the same. Not at all did these constitute the offensive substance of the series 


of atrocious libels. THE SPECTATOR attacked Mr. Harper's private char- 


acter and those of other gentlemen connected with the association, and raked 
over the records of sixteen years, prior to Mr, Harper's accession to the asso- 
ciation’s presidency, for foul matter with which to defile their reputations. 


It should be sufficient answer to this false statement to say 
that neither Mr. Harper nor any of the “other gentlemen con- 
nected with the association” felt sufficiently aggrieved by our 
“ atrocious libels” to bring suit against us, as they most cer- 
tainly would have done if there had been grounds for such 
proceeding. The association, however, did bring suit, and the 
complaint in the case was based solely upon our criticism of 
the association, and not upon what we had said about Mr. 
Harper or any other individual. Our offense against him per- 
sonally consisted in publishing a certified copy of an indictment 
found against him some years before in Philadelphia, and which 
was still hanging over him at the time, never having been 
brought to trial and never having been quashed. Mr. Harper, 
however, did not know of the existence of that indictment, we 
have ascertained, and his first knowledge of it was obtained 
from reading it in THE Specraror. He immediately had the 
matter investigated thoroughly by the district attorney in Phil- 
adelphia, and, as a result, that officer moved in open court that 
the indictment be quashed, as he had ascertained that there 
were no facts on which to base the charges it contained. 
Furthermore, the person who appeared as complainant in the 
case certified that she never had any grievance against Mr. 
Harper, but solely against a former partner of his, then dead. 
Mr. Harper having thus been vindicated, we frankly said so, 
expressing an honest regret for any injury that might have been 
done Mr. Harper by the publication of the indictment, which, 
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though then pending against him, had been shown to have no 
basis of fact to rest upon. But this was a matter wholly out- 
side of the libel suit the association had instituted, and formed 
no part of it, as Insurance well knows and would state if it 
cared to tell the truth in the matter. If our “libels” upon in- 
dividuals had been so “atrocious” as that journal represents 
they would not have hesitated to seek the remedy the courts 
offer for such abuse of journalistic privileges. They did not do 
so, and the only suit brought was that of the association, as we 
explained last week. We did not desire to refer to the Phila- 
delphia episode, or to recall a matter that cannot be otherwise 
than unpleasant to Mr. Harper, innocent though he was shown 
to be, but as Insurance persists in falsifying the record, we sim- 
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ply state the facts. 





THE attempt of President Goodman of the Phoenix Mutual 
Life, who owns a controlling interest in the stock of that com- 
pany, to sell the same at a very extravagant sum, has been the 


occasion of much comment during the past few weeks. Some 
of the directors and policyholders of that company are opposed 
to being sold out, and have applied to the legislature for relief. 
A bill has been prepared and is in the hands of the insurance 
committee of the legislature, having for its object the defeat of 
Mr. Goodman’s purpose. This is to be done by the legislature 
interfering with the vested rights of the stockholders, and to 
enable the policyholders to purchase the stock at their conven- 
ience. While there is no doubt that Mr. Goodman’s motives in 
the whole transaction are of a purely speculative character, and 
that he has no regard whatever for the rights of the policyholders 
in the matter, no one familiar with the facts would be apt to 
sympathize with him in the slightest degree if he should be de- 
feated in his schemes. Nevertheless, it is a very delicate matter 
for the legislature of any State to attempt to interfere with the 
vested rights of stockholders in any corporation. Corporations 
are created by law, and their charters give them certain rights 
and privileges which cannot be alienated from them without 
gross injustice being done to someone. Relying upon the 
validity and the integrity of their charters, corporations engage 
in great enterprises, the stockholders investing their money, their 
time and their intelligence in building up a successful business, 
and they, of course, expect that such business shall be profitable. 
They are entitled to make liberal profits on their investments. 
But if, at the whim of the legislature, their vested rights can be 
destroyed, all confidence in corporations will vanish. Connecti- 
cut ought to be the last State in the Union to interfere with 
capital that is invested in the insurance business, for in its own 
city of Hartford its wealthiest industry has been built up by the 
employment of insurance capital. If the legislature can inter- 
fere with the proprietary rights in the Phoenix Mutual Life Insur- 
ance Company, why may it not go the full length and upset all 
the stock companies of Hartford? If the stock of the Phoenix 
Mutual is to be tossed and kicked about in legislative halls by 
ignorant or prejudiced legislators at their sweet will, why may 
they not do the same with the stock of the A®tna Fire, the 
Travelers Life and Accident, or any of the numerous great insur- 
ance companies that Hartford has given birth to? The history 
of insurance, and of all other great enterprises in this country, 
demonstrates that capital is essential for the attainment of the 
best results, and any attempt to interfere by legislative measures 
with the charter rights of stockholders cannot but weaken confi- 


SPECTATOR. 





[ Zhursaay, 





dence in all corporations and make the people in general sus- 
picious of them. It may be unfortunate for the policyholders of 
the Phoenix Mutual that such a man as Mr. Goodman has ob- 
tained a controlling interest in the company, but there should 
be some other way of remedying this evil than appealing to the 
legislature, and thereby establishing a precedent which may 
return to plague, not only its inventors, but thousands of others 
who are interested in, and to a great extent dependent upon, the 
successful continuance of these corporations. Insurance inter- 
ests have suffered so extensively by legislation that a resort to 
any legislative body in quest of a remedy for existing evils is 
fraught with the greatest danger. 










COMMISSIONER MERRILL of Massachusetts, in his report for 
this year, preaches quite a lengthy sermon from the text “ The 
danger from stock in life companies.” ‘Taking as an illustration 
the efforts that have been made by President Goodman of the 
Phoenix Mutual of Hartford to sell a controlling interest in that 
company for a fabulous sum, he proceeds to dilate upon the al- 
leged fact as set forth by him, that the employment of capital in 
a life assurance company is a dangerous thing. He says, quot- 
ing from a previous letter written by him: “’ 
is in full sympathy with opposition to the general principles of 
allowing stock to ride upon and suck the blood out of life assur- 
ance. Stock may serve a useful and proper need in the youth 
of acompany in steadying it until it gains stability and firmness, 
and should be paid and well paid for its risk and service ; but 
when it is no longer needed it should be absolutely severed and 
dismissed, and not be allowed to remain an incubus and burden 
upon tke whole future.” That is to say, he would have capital- 
ists put their money into an insurance company, devote their 
time and their energies and thought to its upbuilding, meeting 


I'he commissioner 


competition active and aggressive, creating an institution to carry 
benefits to thousands of deserving citizens, all from philanthro- 
pic motives. Human nature predominates so extensively in 
the breast of the ordinary capitalist that it is a rare thing for 
one to risk large sums of money in any enterprise from which 
profits are not expected, or with the understanding that they 
are to be frozen out when success has been achieved. All men 
expect to be compensated for the work they do in this world, 
whether it be physical or mental labor, or whether the capital 
accumulated as the fruit of such labor be placed at risk for the 
furtherance of business enterprises. ‘To ask capitalists to invest 


“their money to create a company, sustaining it through its in- 


fancy, taking all the risk of loss, furnishing, in addition, the 
brains and the labor to place it upon a permanent footing, and 
then, when the child of their creation has grown strong enough 
to walk alone, expect them to retire and leave their healthy and 
vigorous bantling for the benefit and profit of those who 
have already enjoyed its many advantages and _ privileges, 
is asking rather more than human nature will consent to. 
Capital is a necessity in the building up of all great enter- 
prises, and even great combinations of capital are essential not 
only to the creation of these enterprises, but for the develop- 
ment of the country and for the good of mankind. ‘Take, for 
instance, the railroads of this country. Those immense trunk 
lines that have brought the great West in close communication 
with the seaboard, opening up the productive fields of the 
Western States, could never have been built, nor could they be 
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operated without the employment of vast sums of money as 
capital, and even the combination of numerous corporations 
under one general management. The life assurance interests of 
this country could never have received the development that 
has been attained but for the employment of capital. ‘The men 
who have devoted their lives to the business have done so with 
the hope and the understanding that it was their life work, and 
that their compensation should depend upon the degree of suc- 
cess they attained. They put their money and their brains into 
the business, expend their capital freely and look to the busi- 
ness to bring them fair and adequate returns upon their invest- 
ments. It would be just as reasonable to ask a great railroad 
corporation, after it has become successful and self-supporting, 
to retire its capital and permit those who use the road to reap 
the benefits that capital and brains have made possible. Com- 
missioner Merrill cites the history of the wrecking of the 
National Life Insurance Company of the United States as an 
illustration of the way in which wreckers, by securing a con- 
trolling interest in the stock, have destroyed what otherwise 
might have proved a prosperous company. This illustration 
proves nothing. It simply furnishes another example of what 
unscrupulous speculators may do in any branch of business. 
Savings banks have been wrecked in a similar manner, and 
many a great enterprise has had its life blood sucked from it by 
adventurers who obtained control of them for the very purpose 
of destroying them. As opposed to this, we might cite a number 
of successful life assurance companies that are controlled by 
stock that have been doing their appointed work in a satisfactory 
manner year by year for a long period, dispensing benefits to 
thousands, against the integrity of whose management no word 
can be said. The policyholders complain of no injustice being 
done them, but on the contrary are willing that their interests shall 
be controlled and directed by the men who have made a life 
study of the business, and are also willing that these men shall 
be properly recompensed for the labor and the risk they have 
taken. That there is a risk, and a very great one, in the attempt 
Aro build up a life assurance company is shown by the records of 
those that have failed, both stock and mutual companies. In 
THe INSURANCE YEAR Book will be found a list of 142 life 
companies that have failed, retired, reinsured or in some 
manner gone out of business since 1853. Of this number forty- 
eight were stock companies, having capital at risk varying from 
$100,000 to $300,000 or $400,000, all of which was lost to the 
men who contributed it. The remaining companies, ninety-four, 
were, according to our best information, all mutual companies ; 
at least we have no record of their ever having capital behind 
~.them, but were started upon the purely mutual principle. They 
flourished for a time solely upon the money contributed by their 
policyholders who, in the end, lost everything quite as com- 
pletely as did the stockholders and policyholders of the stock 
companies. Commissioner Merrill is so infatuated with the 
purely mutual idea that he seems to have lost sight of this 
record. That there have been abuses of the stock principle in 
life assurance will be conceded ; but that the principle is wrong 
in its entirety has yet to be demonstrated. As the Commissioner 
has, on two occasions at least, given utterance to his opposition 
to the stock principle in life assurance, he ought to go a step 
further and, by facts and figures, give evidence that his views 
upon the subject are properly and logically drawn. What he 
says about it in his annual report reads more like a bid for pop- 
ularity than a calm, judicial discussion of an exceedingly im- 
portant proposition, 
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COMMUNICATIONS. 


LIFE ASSURANCE IN MASSACHUSETTS. 
[To THe Eprror oF THE SPECTATOR. ] 


This year brings a forcible statement of the present conditions of life 
assurance in the State of Massachusetts from Commissioner Merrill, who 
submits to the legislature the thirty-fourth annual report of the department. 
From this it is seen that the business of life assurance in Massachusetts, as 
elsewhere throughout the country, has been one of substantial increase. 

Considering the large amount of wealth per capita held by the people of 
this State as compared with that held by the residents of the other States, it 
is singular that in amount the average policy issued on Massachusetts lives 
during the year 1888 should be but $2780, as against an average policy of 
$3124 issued in the country at large. A full explanation of the reason why 
the people of this State, who, in worldly possessions, as has been said, are 
richer than those of the other States, should, on the average, protect them- 
selves by a less amount of life assurance, would probably involve a careful 
consideration of a number of social and economical questions. Perhaps the 
very fact that there is a greater accumulation of wealth per capita among us 
than elsewhere, and, in consequence, an existing feeling that life assurance in 
large amounts is not so absolutely esset.tial, is the most potent influence. 

What the Commissioner says about the value of ratios and the propriety of 
publishing in the department reports statistical tables of comparison will be 
generally recognized as sound reasoning. These statistical tables, unless in 
the hands of an expert, are of value only as they are used to compare the 
standing and progress of a given company from year to year. When the 
figures of the various companies are bunched together in a Commissioner's 
report, and are made use of to compare the progress and standing of the 
various companies, by agents who in many instances are unable to appreciate 
their meaning or value, they afford an official basis for conclusions which 
certainly are not drawn by the department, and which, in reality, are unjust 
and erroneous. Therefore it behooves the department to be very particular 
not to furnish data in such a shape as to suggest improper comparisons, or to 
lead to the loss or gain of business on the part of companies because of the 
ignorance of agents as to the true meaning of the figures presented in the 
report or their dishonesty in making improper use of them. 

The opinion expressed by the Commissioner regarding stock companies will 
not be accepted by all as valid. His idea that the mutual principle, under 
proper State regulation, is the only defensible system will find opposition out- 
side of those directly interested in stock life assurance companies. I am 
inclined to think that on the whole a more conservative and safer 
management of the finances might naturally be expected from stock than 
from mutual companies. The evils of the stock system, as pointed out by 
Commissioner Merrill, viz.: the relatively large dividends obtained in some 
instances by the stockholders at the expense of the policyholders, may safely 
be left to competition for correction. In these days when ubiquitous life 
insurance agents are as thick as the stars in the Milky Way, and much brighter, 
no stock company can treat its policyholders unfairly in regard to a division 
of the profits, and expect to gain new business ; and should conduct mani- 
festly unjust on the part of stock companies towards their policyholders come 
under the eye of the Commissioner, as it surely must, he is, as public guardian, 
in a position to bring to public attention such acts of selfishness. And it can 
truthfully be said of Commissioner Merrill that he has not failed in the past 
to perform his duties in this matter. It seems to me he underrates the effect 
on the public and on stock companies of such zealous care as he has shown. 

The opinions expressed in the report regarding co-operative assurance and 
assessment endowments will be read with interest. The Commissioner notes 
the tendency of such assessment companies as are managed conservatively to 
adopt those ideas which are at the foundation of the level premium system. 
He speaks of the gradual adoption of a fixed time for the payment of assess- 
ments, and adds that ‘‘ there is at present an almost universal agreement 
among the assessment companies that the nearer this emergency fund 
relatively approaches the reserve on regular life policies, the longer and 
stronger the lease of life to these organizations.” 

Such assessment endowment companies as the ‘Iron Hall” the Com- 
missioner handles without gloves. Although certain of these associations 
have received through legislative permission the moral support of the State in 
carrying on their business, the Commissioner sees their day of doom im- 
pending, and he pertinently asks why, if the law says that the old line 
companies, in order to ensure a performance of agreement, shall charge a 

man thirty years of age $84.54 yearly for ten years for a ten-year endow- 
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ment of $1000, this same authority—namely, the law—should permit certain 
assessment endowment companies to solicit and obtain business under the 
specious promise of making the same payment at the end of ten years with a 
premium charge of only $18 yearly. ‘‘ When disaster comes,” the Com- 
missioner remarks, ‘‘ so that the legislature may know who is responsible, it 
at least shall not be said that against this madness there had not been 
entered the earnest plea and protest of the insurance department.” 

In the death of C. T. Powell the Holyoke Mutual loses its Boston agent. 
Besides this agency Mr. Powell had a very considerable brokerage business, 
which it is not unlikely will be widely distributed among many competitors. 

The insurance interests generally have congratulated Mr. Frederick 
Bradley, of Scull & Bradley, who was married recently to Miss Carr of 
this city, and have wished him the very best of luck during his stay in 
Europe, where he and his bride are to spend the summer. Miss Carr is a 
sister of Samuel Carr, Jr., a director in the Unig: Pacific Board and the 
trusted secretary of Fred. L. Ames, who is probably the largest real estate 
owner in Boston. 

I cannot imagine a more unfortunate occurrence than that which befell C. 
W. Hatch, of Hatch & Woodman, during his trip West. Although Mr. Hatch 
might well have been summoned to testify at the investigation of the murder 
of his uncle, it seemed quite unnecessary to order his arrest. Such incidents 
in a man’s life, however, have their recompense and value. Mr. Hatch 
knows now beyond peradventure that he has a host of sympathetic friends. 
The greeting he received on his return to this city must have been very 
gratifying to him. 

I see that at the annual meeting of the stockholders of the Employers 
Liability Assurance Corporation, lately held in London, the affairs of the 
company in this country were discussed. A committee of the directors who 
had visited the United States to ascertain what progress was being made, 
reported that under the management of Endicott & Macomber, whose head- 
quarters are in Boston, the interests of the company were being advanced in 
every possible way. Characteristically of Englishmen, however, who are not 
so accustomed as we are to obtain quick results by a generous policy of 
expenditure, they regretted the necessity of following American business 
methods, These Englishmen need only look at the success of their fire 
organizations in this country to be convinced that the adoption of such 
methods is productive of great results. ONE SPOKE, 
Boston, June 8, 1889. 








CORRESPONDENCE. 


BRITISH INSURANCE NEWS. 

Extraordinary Difference Between English and American Life Offices in the 
Net Results of their Efforts—Some Personal Experiences—Marine Risks 
to French Ports—The Ease with which Wild-cat Fire Insurance Com- 
panies can be Started in England—Racy Experiences—Romantic Devel- 
opments—Life Assurance Frauds. 


[From OuR Own CorRESPONDENT. ] 


How ridiculously small the new life business of a first-class British life 
office is compared with that of a company of the same status in America. 
The Lancashire, which is one of the strong and big concerns, one that has just 
paid a dividend at the rate of fifteen per cent to the shareholders, recently 
issued its annual report, showing the outcome of the year’s fight for new 
business. Just compare that with the 33,334 
new life policies, insuring 425,724,224, issued by the New York Life Com- 
pany, and think a bit what it means. It means first and foremost, of course, 
that there are fewer big companies to compete for the business to be had in 
the States than in England. But that won't alone account for the discrepancy ; 
no, not by along way. So we must look further for an answer. Perhaps, in 
the second place, a good deal of the superior success of the American office is 
due to the more liberal interpretation of the meaning and science of life assur- 
ance, the advantages insurers have a right to expect, and the methods of 
management. In the third place the facts are eloquent of the greater push, 
energy and intelligence of the American offices. 


The net result is 580 policies. 


The stifling, narrowing 
effects of classes, caste and surviving autocratic institutions are seen in their 
natural fruits, when contrasted with the offspring of a system founded on 
equality, the broadest principles of personal liberty, and the genius of a 
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nation whose institutions are founded on the doctrine of the greatest happi- 
ness cf the greatest number. 

As I am writing these words, I have in my mind’s eye some of the leadin, 
living representatives of the great assuring establishments of both countries 
They show in their very cast of countenance the difference in their bringing 
up. A typical man on the English side is a dark, tall, raw-boned man of 
saturnine aspect, a very terror to his subordinates, a man who would crush 
without remorse anyone who innocently or otherwise incurred his displeasure ; 
a very tyrant, the sort of individual who, in the old feudal times, would have 
cast a man from the battlements or sent him to rot in the dungeon as 
soon as look at him. That’s the sort of man who governs by fear, who, 
whilst a sharp sword and flaming fire to those under him, is insinuating, pol- 
ished and more than considerate to those above him, or on a social equality, 
as they call it here, with him. Quite a different sort of a man is another as- 
surance magnate I have in my thoughts on the American side of the Atlantic. 
Here he is, from life: A tallish, dark man, too, but not saturnine. A face of 
lofty intelligence and calm thoughtfulness ; of tranquil power and innate gen- 
tleness. A face, too, with indications of keen mental activities ; one bearing 
the marks of a stern fight some time or other with the world ; a face of one 
whose soul hath known its bitterness and come out of the fiery furnace puriiied 
and sweetened. It is the face of a man tender and loving in his relations with 
all, more tender and loving, if that be possible, with those who are under his 
control and for whose future lives he is conscious of his large responsibility, 
than with his personal associates and those on the same footing as regards 
wealth and other worldly advantages. It is the face, too, of a certain rugged 
grandeur, with lines of native nobility, capable of lighting up suddenly with 
lofty emotions and great thoughts. For my part, the longer I live the more | 
learn to look upon these two central figures as the incarnation of the old and 
new world institutions in regard to life assurance. Perhaps I am wrong, but 
for thirty years I have been studying just such men and the principles they 
represent. 

Then, again, the American offices have an advantage over the English in 
the quality of the material they have to work upon. The Americans, as a 
rule, are in easier circumstances than the English. Take a town containing 
say 25,000 able-bodied men, for example. In the States such a town on an 
average would contain fully 20,000 men capable of earning sufficient to pay 
the premiums on life assurance. In England, under similar conditions, 
instead of 20,000, there would certainly not be 7000 able-bodied men capable 
of paying for life assurance without the most serious sacrifices and the almost 
certainty of being unable to keep up the premiums. It would be interesting 
in this connection to analyze the experience of English and American compa- 
nies on the percentage of policies lapsed for non-payment of premiums. But 
allowing for every difference arising from national institutions, local condi- 
tions and systems of management, the difference between the results achieved 
on both sides is sufficiently remarkable to be worthy of more than passing 
attention. ° 

Shipowners and merchants interested in vessels and cargoes, to and from 
Calais, Dunkirk and Rouen, have had to smart in pocket by the high pre- 
miums charged. The first two ports especially have suffered in this respect, 
owing to the sandbars. The authorities are, at last, awake to the injury sus- 
tained by these places from the cause referred to, and have undertaken to 
clear away the obstructions and improve the ports. 

In this correspondence from time to time attention has been called to the 
ease with which wild-cat fire insurance companies can be established in this 
country. The limited liability law has proved an encouragement to bare-faced 
frauds, made open stealing on a large scale not only possible but easy, and so 
accustomed the public to dishonesty under other names as to distinctly lower 
the tone of commercial, public and personal morality. One of the latest 
instances is that supplied by the career of Major Walford. Most American 
insurance readers will by this time be familiar with the wild-cat Western In- 
surance Company revelations. Further details have just come to hand that 
complete the story. Walford was at one time a resident of New York ; alto- 
gether he spent five years in the United States. He was then a young man 
and first came prominently into public view at the close of the Franco-Prus- 
sian war, when the rise of the commune revealed him a conspicuous figure. 
When the excrescence was removed in blood and fire, Walford was one of 
those condemned to death. He was a comrade of one Dion. The latter had 
friends outside the prison walls with whose help the two succeeded in effecting 
their escape. They found their way to America, and five years after, in 1576, 
returned to Europe. Walford had some money and started The Fire Gazette. 
This got him some secrt of status and introduced him to insurance men. Very 
soon he started the London Mercantile Insurance Company. ‘This concern 
soon went up and the paper followed. Walford and Dion then crossed over 
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to France, where their friends were on a good footing with the authorities and 
immediately inaugurated their return by founding a few companies of a more 
or less adventurous character. Finally the pair conceived a gigantic scheme 
to carry out which, Dion, under the name of Desmoulins, settled at Rouen, 
and Walford crossed the channel to Plymouth. Dion, as Desmoulins, began 
founding La Prudence Insurance Company. Among the directors was Wal- 
ford, under the name of M. Lestrange, ‘‘ Colonel d'Artillerie en retraite.” 
Walford on the other side of the channel lost no time in getting to work. He 
put out a prospectus of the Western Insurance Company, to insure against 
fire and marine losses. By means of the names and connections of The Fire 
Gazette days he soon established himself on a familiar footing among a class of 
people not likely to know anything of his former London adventures. With 
this for a basis to start from he advanced by easy stages to the launch of his 
scheme. The magnates of Plymouth held aloof and progress was slow. 
Walford then hit upon the idea of signalizing the birth of his company by pre- 
senting the municipality with a $5000 fire engine. Now if there was one 
thing more than another well calculated to touch the heart of a Plymouth man 
it was just that. Plymouth was woefully deficient in fire extinguishing appa- 
ratus, and had just suffered from several rather severe conflagrations. Times 
were rather bad and business slow, and this came like a mighty good streak of 
luck just as it was most needed. ‘To give the presentation ec/at, Walford re- 
solved on a public banquet, and he had the consummate assurance to invite the 
corporation and all the local dignitaries, who of course accepted. There is 
nothing a true Britain loves like a feast. To a feast the Major treated the 
great crowd of municipal swells, and everything went booming. The capital 
of the company was immediately raised to $500,000 and the Major got the 
money. Sporting diamonds and livingin luxury, Walford soon raised a series 
of rows with the newly entered local men on the directorate, and got upon his 
dignity, and in high dudgeon resigned. He had been careful up to this point 
to steer matters so that no one but himself possessed the key to the situation, 
but when he left the directors’ eyes were quickly and rudely opened to the fact 
that a gross swindle had been perpetrated and that they were the silly dupes. 
The Major having secured his salary and pocketed all he could get, quietly 
The only thing in the way of assets left in the possession of the 
Dion’s venture in the meantime had proved 
prosperous to the extent of his getting hold of a lot of money. The French 
police and French laws, however, took Dion in hand in short order, and he 
got a showing up and was sent to a convict prison for eight years. These men 
displayed splendid abilities, and if they had devoted themselves with as much 
assiduity to honorable labor as they did to roguery, they would probably by 
this time both be in the deserved confidence of their fellow men and in the 
Although fire 
insurance frauds are so easily perpetrated under British laws, it is not so easy 
to humbug the public in life matters. It is necessary before starting a life 
assurance company in this country to deposit $100,000 in the Court of Chan- 
cery, to be returned to the company on the annual premiums reaching the sum 
of $200,000, One E. H. Norton of Liverpool was an agent of the United 
Kingdom Assurance Company. 
called the Liverpool and J istrict, of which said Norton was the manager, came 
It was promptly certified to the Board of Trade that 


disappeared. 
company was the fire engine. 


receipt of large incomes, sufficient forall their wants and more. 


He was dismissed, and soon after a company 


suddenly into existence. 


a bogus concern had been started, and Norton was at once laid hold of. A _ 


fine of .§105 and costs was inflicted in the case of the first policy issued and 
smaller fines for subsequent policies, with a hint that failure on the part of the 
company to promptly cease insuring would result in such financial penalties as 
would convince all concerned that it pays to comply with the law. 

Last year was not so bad in regard to fires in the metropolis, according to 
the report of the London Salvage Corps, as 1887. In ten years 1887 was the 
worst. In 1879 there were only 1718 fires recorded, and eight years after- 
wards the number was 2363. Last year it dropped to 1988, and this year so far 
the prospects are promising for a good record. D. E. W. 

LONDON, May 24. 





NOTES FROM THE NORTH. 
Water-works News—New Systems Planned and Improvements Projected— 
Lowville’s Inadequate Fire Protection—A Propertyowners Hard Luckh— 
Lhe Empire State's Progress—Personal Mention—The Glasgow and 


London's Change of Management—A Remarkable Resolution—Some Big 
Fires, 


[From Our Own CoRRESPONDENT. | 


The towns of Campbellford and Niagara Falls, Ont., have lately voted to 
issue bonds to pay for water-works. Niagara Falls, N. Y., and Suspension 
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Bridge have excellent water-works, Holly system, with sufficient force to 
throw over the highest buildings. Bataviais not growing much but has pretty 
good water pressure for fire purposes, using the Holly system and a small 
creek which looks as though it might fade away in summer, but is said to be, 
never failing. In Addison, N. Y., water-works are being put in, and. it is 
expected they will be completed about August next. Buffalo has let the con- 
tract for a new reservoir, Rochester is talking of increasing its supply and 
Toronto recently voted several hundred thousand dollars for the same purpose. 

Lowville, N. Y., which had a $50,000 fire last month, has an engine but no 
water-works, and had not an additional engine been sent from Carthage the 
destruction would have been much greater. The owner of the building in 
which the fire started had an hotel burn last November and had a fire previous 
to that and seems to have hard luck. 

Secretary Johnston of the Empire State reports a very satisfactory business 
for the five months, and expects a good year. 

Stringer & Cady of Buffalo have recently dropped the Guardian from their 
list and taken on the Glens Falls. 

C. H. Wilkins, New England special of the British America of this city, is 
here on a visit, and Governor Morison of the same company is in Chicago. 

The most exciting occurrence in Canadian insurance circles for a long time, 
was the enforced resignation of Stewart Browne of Montreal as manager and 
of Hugh Browne of Toronto, as local agent of the Glasgow and London. 
This is the smallest English company doing business in Canada and is an 
anomaly, inasmuch as its paid capital is about $200,000, its subscribed 
capital about $400,000, and its impairment about $300,000, or more 
than the amount paid in. Owing to the energy of ex-Manager Browne 
a large but not extremely profitable been accumulated 
upon the company’s books, and much interest is manifested as to how it will 
prosper under J. T. Vincent and K. Freygang. Mr. Vincent was assistant 
manager and Mr. Freygang was with the company in its London office for many 
years. The company had been cutting rates and at the semi-annual meeting in 
Montreal in April proof was given and probably the most extraordinary resolu- 
tion ever passed in an underwriter's meeting was passed there, viz., to all the 
English head offices, asking their influence to procure a change in the Can- 
adian management of the company. Mr. Browne sailed immediately for 
Englard and returned with D. Marshall Lang, the general manager and soon 
after resigned. T. McCraken has been appointed agent at Toronto, 

Since I wrote you last there have been two sweeping fires in Manitoba, a 
town in New Brunswick wiped out ; St. Sauveur, a suburb of Quebec city, 
has lost $1,000,000 ; Buffalo, New York city, Savannah and Seattle have had 
conflagrations, and someone has learned something about conflagration 
hazard. 

John Howley of Chicago has been in Montreal this week, also Chas. R. 
Burt of Hartford. Day. 

ToRONTO, ONT., June 10. 


business has 





THE SOUTHEAST. 


Are the Companies to be Taxed for Florida Fire Departments—An Un- 
profitable Field—The Tariff Association—Several Executive Com- 
mittee Meetings but Nothing Done—Want to Fight the Outsiders— 
A Suggestion to the Association—Trouble Likely to Ensue if the Mem- 
bers are not Protected—The Underwriters Mutual—I/ts Plans not yet 
Known—Atlanta Insurance Men Selling their Stock. 


[From OuR Own CorRESPONDENT. ] 


An effort is being made by some of the members of the Florida legislature, 
which is now in session at Tallahassee, to impose a heavy tax upon fire insur- 
ance companies for the purpose of supporting the fire departments throughout 
that State. Of course, if they are successful in anything of this kind, the 
companies should at once, through the Southeastern Tariff Associaiton, ad- 
vance the rates in that State to an amount that will fully reimburse them for 
any taxes paid for the purpose indicated. A letter has just been received 
here from Tallahassee communicating the fact that Ed. Gale Quina of Pen- 
sacola, has appeared before the members of the legislature with facts and 
figures furnished him by the State Treasurer, going to show that the majority 
of the companies doing business in Florida have lost money there, and it is 
said that his arguments were effective and that the sensible legislators have 
taken a prominent stand against the proposed taxation. There seems to be 
no doubt that this legislation will be killed, but it will not be amiss for the 
companies having agencies in Florida to at once communicate with them and 
request their assistance in defeating this adverse legislation. 

There are no new developments in the territory of the Southeastern Tariff 
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Association since the recent meeting at Richmond, although the executive 

committee has had several important meetings. ‘There is a disposition on the 
part of some companies to at once enter into a fight against the outside com- 
panies which pay dividends to policyholders, but as yet the committee 

“has done nothing more than discuss the situation. If it desires to 
compete with these dividend companies, there is no better way than that 
of allowing agents of association companies to renew risks that are 
expiring from day to day on the books of such participating com- 
panies. In other words let the local agent take up a bona fide expira- 
tion of any dividend company, file the expired policy with the secre- 
tary of his local board, or with the secretary of the Tariff Association, 
and then write the risk at any rate necessary to secure it for an association 
company. In this way there will be no general fighting which will tend to 
reduce the income of association companies, but on the contrary every risk 
thus secured from a non-association or dividend company, is an increase in the 
premium receipts. The opinion has been expressed that such competition 
will tend very largely to stop the dividend features of some companies and at 
the same time make it impracticable for any new companies to be launched 
upon the participating basis. There is no doubt that something will have to 
be done in order to protect association companies against any outsiders who 
have heretofore maintained their organizations entirely at the expense of the 
stock companies. 

The insuring public, as a whole, are thoroughly educated up to the necessity 
of and fully appreciate the Southeastern Tariff Association, in that it has been 
the means of pointing out needed improvements in their property, which has 
undoubtedly resulted in saving many losses to the public as well as to the 
companies belonging to the association, This desire on the part of many of 
the leading companies in the association to compete with the dividend com- 
panies, applies almost e~tirely to the small stock companies which are com- 
petitors for all classes of business, and if I mistake not ‘‘ the handwriting on 
the wall,” the association is going to have trouble if the executive committee 
does not very soon take hold of this matter, and give such of the association 
companies as desire it the privilege of competing with these dividend com- 
panies. If the committee will handle it in some practical way, with no kind 
of red tape machinery, there is no doubt that good results will follow, as it 
would be simply impossible for a dividend company to hold its business with 
the proper kind of competition on the part of even a small number of the 
stock companies. Whatever is done should best be done in the ranks of the 
association, and to that end it is the desire of several companies, that the 
executive committee handle the question promptly. 

The Underwriters Mutual Insurance Company, which was recently or- 
ganized in this city, has not as yet made known its plans of operation. 
Their charter gives it the right to pay dividends to policyholders, and as 
its president, Mr. Hurt, has always been strong for paying dividends to 
policyholders, it is feared by many that he will run this new company on the 
same line as the Atlanta Home. It is due him and the company, however, to 
say that no plan has yet been adopted, or if adopted, it has not been made 
public, and it is hoped that they will align themselves with the regular stock 
companies and take their chances at securing business upon the same terms as 
those of the companies in the association. If, on the other hand, they should 
adopt the participating plan, they will find it an up-hill work to build up 
business, for the reason that the stock companies are unanimous in putting a 
stop to any increase in that class of companies in this section of the country, 
I understand a very large proportion of the stock in this company was sub- 
scribed on the idea that it was going to be operated by insurance men, and if this 
is true there will be no little disappointment somewhere, forthe reason that a 
very small amount of the stock is now held ‘by insurance agents—a great many 
of them who were subscribing having recently sold their holdings. I am in- 
formed that the following gentlemen have sold their stock in this company : 
Major Livingston Mims, Captain Edward S. Gray, W. P. Pattillo, H. C. 
Stockdell, Charles C. Fleming, W. T. Crenshaw, John T. Hall, Clarence 
Knowles and A. L. Waldo. From this, it will be seen that the prominent in- 
surance men of this place are not now connected with the company in any 
way, which virtually leaves the entire management, insurance-wise, in the 
hands of Mr. Hurt, who is abundantly able to take care of himself and the 
company if he will devote his time to it. The insurance friends of the com- 
pany had hoped that they would elect a first-class underwriter as secretary and 
manager, on the idea that Mr. Hurt would not forsake his first love, but con- 
tinue to give his time and attention to the Atlanta Home. They were disap- 
pointed, however, in the selection of James R. Nutting as secretary, whose 
only experience in the insurance business has been as a solicitor of other 

agents’ expirations for the Atlanta Home Insurance company, a while back. In 
fact he was with them in the beginning of their career, but afterwards went 
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into the cotton business, where he has remained until recently. By this action 

of the board of directors, any reasonable insurance man would draw the in- 

ference that Mr. Hurt really intends to assume charge of the affairs of the 

new company and that the secretary will be nothing more or less than the 

clerk, in which event the affairs may move along all right. TART. 
ATLANTA, GA., June 7. 








NEWS OF THE WEEK. 





The Valued Policy Law in Delaware. 
FOLLOWING is the text of the valued policy law which will go into effect in 
the State of Delaware on January I next: 


An act to define the liability of fire insurance companies in certain cases : 

Section 1.. Whenever any policy of insurance shall be issued to insure any 
real property in this State against loss by fire, tornado or lightning, and the 
property insured shall be wholly destroyed without criminal fault on the part 
of the insured or his assigns, the amount of the insurance stated in such policy 
shall be taken conclusively to be the true value of the property insured and 
the true amount of loss and measure of damagts; and every such policy, 
whether hereafter issued or renewed, shall have endorsed across the face of it 
the following: ‘‘ It is agreed between insurer and insured that the value of 
the insured property is of the sum of $ ;” and this estimate shall be 
binding on both parties as to value, and in case any owner shall effect any 
subsequent insurance upon any larger value than so agreed, all insurance, as 
well that then existing as that subsequently obtained, shall become void. 

Section 2. This act shall appiy to all policies of insurance hereafter made 
or issued upon real property in this State, and also to the renewal which shall 
hereafter be made, of all policies heretofore issued in this State, and the con- 
tracts made by such policies and renewals shall be construed to be contracts 
made under the laws of this State. 

Section 3. The court, upon rendering judgment against any insurance com- 
pany upon any such policy of insurance, shall allow the plaintiff a reasonable 
sum as an attorney’s fee to be taxed as part of the costs. 

Section 4. This bill shall not take effect until on and after January rst, 


18go. 








P. B. Armstrong’s Three Companies. 

P. B. ARMSTRONG is the most extensive president of fire companies that we 
know of, as he now has three under his control—the Mutual, the Fire Asso- 
ciation and the new company which, out of compliment to him is called the 
Armstrong. When he is not organizing companies or stirring up tariff associa- 
tions, he is getting up statistics and circulars to demonstrate that his plan of 
insurance is the best for propertyowners. The Mutual Fire has had a degree 
of success that may be regarded as phenomenal. It has only been in existence 
since 1882, and has in that time acquired a degree of strength that has forced 
even its most bitter opponents to recognize it as a vigorous competitor and to 
discuss the means whereby it has achieved such great success. The Mutual, 
as is well known, has been in the habit of declaring scrip dividends each year, 
which it has given out to its policyholders, redeemable substantially at the 
pleasure of the company. Since Mr. Armstrong became president of the 
company and resumed its management, something like a year ago, he has 
spent for dividends to policyholders $450,000, which includes the redemption 
of the scrip issued in 1883 and 1884. The scrip issued in 1885 and 1886 has 
been ordered redeemed on July 1. Thus, on that date four years’ scrip will 
have been redeemed within less than one year since Mr. Armstrong resumed 
the management of the company. 

Those who scoffed at these scrip dividends when they were made, and pre- 
dicted that they would never be redeemed, can walk up to the captain's office 
and receive hard cash for any they may be fortunate enough to hold. It is 
the purpose of Mr, Armstrong to make his scrip dividends, so long as any are 
made, the equivalent of cash at their face value. He has demonstrated that 
he can redeem them rapidly, and at the same time accumulate a liberal fund 
for the requirements of the business. 

The three companies represented by Mr. Armstrong had on the Ist of June 
$2,250,000 of cash assets, and risks in force equal to $100,000,000, being an 
increase of $10,000,000 during May. Mr. Armstrong makes a special boast 
of the experience of the Mutual, and puts forth a statement of profit and loss 
from the organization of the company in 1882 to the Ist of January, 1889. 
‘The net cash premiums received during this period amounted to $2,791,007 ; 
interest, $160,890, making the total net receipts $2,951,897. The ratio of 
losses incurred to premiums earned during this period barely exceeds fifty per 
cent, while the ratio of expenses to premiums average but fourteen per cent 

It was with this experience in mind that Mr. Armstrong resolved to organize 
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a stock company, to be conducted upon substantially the same basis as the 
Mutual, pregnant with the conviction that it could be made more profitable than 
the ordinary stock company. His motto, ‘‘ Selection, inspection, protec- 
tion,” he believes to be the keynote of success, and, having applied it in the 
Mutual, he felt convinced that the same policy applied to a stock company 
would be successful. He has therefore issued a circular to the stockholders 
and policyholders of the Armstrong Fire Insurance Company, giving a sum- 
mary of its business for the first five weeks of its existence. This summary 
shows that 723 policies have been written, insuring $6,999,797 of property, 
the net premiums on which amounted to $85,537. The average amount of 
insurance per policy was $9682 ; the average amount of premiums per policy, 
$118, and the average rate was 1.22. This record, Mr. Armstrong asserts, is 
a challenge to the world. He proceeds to present a comparative statement 
of the transactions of the Armstrong company for five weeks with the annual 
transactions of twenty-seven New York State companies for the year 1888. 
As this statement is something of a curiosity, we reproduce it here : 


COMPARISON WITH TWENTY-SEVEN COMPANIES. 








| Per- 
Fxpenses. | cent- 
age. 


— Name or Company. | Capital. | Premiums. 








18II 
1849 
1833 
1859 
1806 


Albany Fire $78,505 $24,184 | 
Broadway 38,980 26,083 
City Fire 44,530 26,615 
Commerce....-.... 111,428 41,575 
Eagle 74,422 
Empire City . 3 20,889 
Empire State 
Farragut 
Firemens..... odes 











1850 
1888 
1872 
1825 
1863 
1865 
1852 
1824 
1858 
1787 
1856 
1852 
1823 
1832 
1822 
1853 
1853 | Peter Cooper 

1887. Prudential. ........ 
185, Rutgers 

1859 | Standard 

1851 Stuyvesant 

1874 Union Fire 


200,000 
204,000 
200,000 
200,000 
250,c00 
200,000 
150,000 
210,000 
150,000 
200,000 
210,000 
200,000 
350,000 
200,000 
150,000 
200,000 
200,000 
200,000 
200,000 
100,000 
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Kings County 
Knickerbocker. 
Lafayette 
[ee 
N. Y. Equitable.... 
New York Fire..... 
North River 
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43,128 | 
21,138 | 
108,978 
79 145 
63.532 
58,992 
29,645 


$5.334,000 $2,092,392 





$955,610 
35,392.96 


Average for each 
company 
Armstrong Fire In- | 
surance Company 
(one month and 

| 85,536.00 


seven days) II.00 | 


9,235 00 








Difference in favor of the Armstrong Fire Insurance Company 36 per cent 
of total premiums, or $753,261.48. ‘This is equal to an additional dividend 
of 13.99 per cent on the capital of the 27 companies named. The dividends 
actually paid in 1888 by these companies averaged 8.89 per cent. 

Mr. Armstrong has, of course, selected twenty-seven of the smaller compa- 
nies, the most successful of which took in only $155,447 in premiums during 
1888. He has, however, given them the advantage of a year's business in com- 
parison with the business of five weeks secured by the Armstrong. Looking at 
this comparison from the standpoint of expenses, Mr. Armstrong says : 


It will be seen that the premiums received by this company exceeded by 
$10,000 during its first month and seven days’ business the average yearly 
receipts of these twenty-seven joint-stock companies ; that the expense of con- 
ducting these twenty-seven companies has amounted to $955,610, or over 
forty-seven per cent of the net premiums, while the expense of conducting 
this company has amounted to only about eleven per cent of the premiums 
received, including all brokerages paid—a difference in favor of this company 
of thirty-six per cent. Had these twenty-seven companies conducted their 
business as economically as ours, there would have been a net profit to the 
stockholders of $753,000 more than was actually paid to them. Each policy 
written by the Armstrong Fire Insurance Company, with one exception (a 
policy covering household furniture), has been on property covered by policies 
of the Mutual Fire Insurance Company and the Fire Association of New 
York, both of which companies are conducted under the same management as 
this company, consequently the selection of risks are carried to the same ex- 
treme in the Armstrong Fire Insurance Company as in the two companies just 
mentioned, which pay their entire profits to the policyholders. 

We have no hesitation in saying that we believe that this company will be 
the largest dividend-paying fire insurance company, taking it from a stock- 
holder's standpoint, that has heretofore been organized, for the reason 
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that its expenses will average less than one-third the average of the joint- 
stock fire insurance companies, and that by insuring only such property as is 
acceptable under a mutual system of insurance the losses will be from thirty- 
three to fifty per cent less. 

Mr. Armstrong goes on to argue that under any system of insurance the 
premiums received through a term of years must pay losses and expenses re- 
gardless of the capital invested, the capital of course being looked upon only 
as something with which to establish the credit of the company. He maintains 
that the whole question of cost is dependent upon the items of loss and ex- 
penses, and asserts that had the stock companies given due attention to this 
during the past few years the mutual companies would never have been 
organized. He concludes his circular with the statement that the Armstrong 
company has been organized with the object of demonstrating that it can 
meet mutual competition effectually by doing its business on substantially the 
same lines and pursuing the same policy and give its stockholders liberal 
returns upon the capital invested. His remarks sound very much like some 
that might have been heard at the recent meeting of the National Board of 
Fire Underwriters, where the questions of expense and mutual competition 
seemed to weigh like an indigestion upon some of the members. There is 
something of an evolution going on in the business of fire insurance, and the 
success which has attended Mr. Armstrong's efforts in the direction of pro- 
tecting risks and then writing large lines upon them may be the solution of 
the problem which is confronting underwriters, 





“The Spectator” and the Kansas Home. 
IN our issue of May 16 we printed the following paragraph in our editorial 
columns : 


It will be remembered that Superintendent Wilder recently had trouble 
with the Kansas Home Insurance Company of his State, and refused to renew 
its license to do business, His complaint against the company was that it 
was doing business outside of the State unlawfully, as the statute requires that 
a company organized in Kansas should have a guafanty fund, which the 
Kansas la, 0 not. The company appealed to the courts, and a decision 
rendered a few days since sustains the position taken by the Superintendent. 
The Kansas Home had been peddling its policies very generally throughout 
the country, some of them having been found in the hands of brokers in this 
city. While the company cannot be denounced as a *‘ wild-cat ” so long as it 
confines its business to the State of Kansas and conforms to its laws, it has 
the essential characteristics of that breed of companies when it steps outside 
of its own State to do business, and propertyowners should understand that 
its policies on outside property are illegally issued and of no value whatever. 


This seems to have annoyed Talcott Ormsbee, secretary of the Kansas 
Home, for he immediately issued a four-page circular addressed ‘*to our 
policyholders,” wherein he abuses Superintendent Wilder of Kansas and THE 
SPECTATOR in about equal doses. He also incorporates in his circular a 
letter addressed ‘‘ to THE SPECTATOR,” bearing even date with his printed 
circular, which letter we never saw until June 7, when we received the follow- 
ing brief letter, inclosing a type written copy of the former letter, together 
with the printed copy of it in circular form: _ 

THE KAnsAs Home INSURANCE COMPANY. } 
TOPEKA, KAN., May 27, 1889. 
To THE SPECTATOR Company : 

GENTLEMEN—We are in receipt of your annual blanks for orders for The 
Year Book and agents’ list, and while we are aware that The Year Book. is 
one thing and the editorial department of THE SPECTATOR another, we are 
human, sometimes we think very human, and of course we are hot over the 
squib which appeared in a recent number of THE SpEcTATOR. You may not 
care to insert the inclosed reply to that statement or you may. It is just to 
us that you should do it, but it may be contrary to your interests with your 
advertisers we well know, as you will see by the copy of letter to one of our 
correspondents also herewith inclosed. We hold blanks awaiting your further 
reply and remain very truly yours, TALCOTT ORMSBEE, Secretary. 


‘“* THE SPECTATOR’S 
OFFICES OF THE SPECTATOR COMPANY, 


FURTHER REPLY. 


14 Cortlandt Street. 
New York, June 7, 1889. 


T. OrmsBER, Secretary the Kansas Home Insurance Company, Topeka, Kan.: 


DEAR Sir—Your note of May 27, with accompanying communication and 
printed circular, are received this day. We note that you say that you are 
somewhat ‘‘ hot over the squib which appeared in a recent number of THE 
SpecTATOR.” Your communication indicates that you are not only ‘* hot,” 
but have lost your head entirely and whatever little common sense it may have 
previously contained. The course of THE SpecTAToR in regard to the 
Kansas Home has been simply that of reporting news as we found it in our 
exchanges. When the Superintendent refused to renew your certificates the 
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fact was published in most of the Western papers, and we gave it currency in 
our columns. When the decision was rendered in favor of the company in 
this regard, we also printed that as a matter of news. When the information 
went out from the Superintendent's office that you had no right to do business 
outside of the State of Kansas, notwithstanding he had been required to issue 
your certificate to do business in Kansas, we stated that fact also, adding such 
comment as we believed to be just and proper, for if you choose to place 
yourself in the attitude of a wild-cat company you must expect to be treated 
as such, and until the courts have decided the question that has been raised in 
your case we maintain that you do occupy the position of a wild-cat when 
seeking business outside of the State of Kansas. The Superintendent of 
Insurance of your State having taken this ground, we are certainly justified in 
assuming that ne is correct, especially as the courts, according to your own 
statement, have overruled you and relegated the entire matter to the Supreme 
Court for final decision, Until that decision is reached we maintain ycu are 
not justified in going out of the State to do business. 

As to your communication addressed ‘‘to THE SPECTATOR,” it is rather 
late in the day to expect us to publish it. We should have done so with the 
greatest of pleasure had you not forestalled the publication by incorporating 
it in one of your defamatory circulars previous to giving us the opportunity to 
pass upon it. Had you waited before sending it out as a circular to see 
whether we would print or decline, you would have been simply exercising 
that courtesy which is always to be expected of a gentleman. We should cer- 
tainly have printed the communication, after which you could have incorpo- 
rated it in your circulars as ‘‘ from THE SPECTATOR,” rather than ‘‘ 4o THE 
SPECTATOR. Anyone, from clergymen to insurance cranks, may address 
communications ‘‘to THE SPECTATOR ;” but whether they are published or 
not remains for THE SPECTATOR to determine. As you have already printed 
the communication beforé giving us: the opportunity to accept or decline it, 
we now decline to print it or to give credit in any way to the assertions it con- 
tains. We are not yet prepared to accept the dictum of ‘‘ T, Ormsbee, Secre- 
tary,” as the law of the State of Kansas. 

As the paragraphs we have already printed have, as you confess, made you 
extremely ‘‘ hot,” we are inclined to think that you will probably grow con- 
siderably hotter before you succeed in foisting the Kansas Home upon an 
intelligent and reading public in localities where it has no lawful right to do 
business. 

Regarding the blanks referred to you can act at your pleasure about return- 
ing them. Responsible companies never hesitate to furnish information for 
THE INSURANCE YEAR Book. In sending them to you, we simply followed 
our custom of sending blanks to all companies of known existence, and it 
must be admitted that, through proceedings in court, etc., the Kansas Home 
is very much known. 

As you saw fit to give publicity to the letter addressed ‘‘to THE SPEC- 
TATOR” before furnishing us a copy, we shall give such publicity to this 
Very truly yours, 

THE SPECTATOR COMPANY. 


communication as we see fit. 





The Broken Conemaugh Dam. 


Owi1nc to the lack of engineering knowledge upon the part of the daily news- 
paper reporters who were the first to visit Johnstown after the great disaster, it 
was for some days impossible to gain from their conflicting accounts any definite 
idea of the condition of the broken embankment, or more than guess at the 
combination of causes which led to the terrible result. Now, however, an 
opportunity has been given for an examination of the ruins of the dam by 
competent engineers, the observations and conclusions of one of whom, H. W. 
Brinckerhoff of this city, were published in The New York Times. He 
says : 

Arriving at the scene of the break, we found an earthen embankment 
stretching a distance of about goo feet on its crest, across the valley of the 
South Fork of the Conemaugh. Its central portion had been completely 
washed out down to, and even below, the original bed of the stream, the rush 
of the released water having scooped out quite a basin just below the dam. 

The width of the break at the crest was about 350 feet, narrowing to per- 
haps less than one-fourth of that amount at the bottom, The structure of the 
remaining portions thus exposed in section showed a tolerably homogeneous 
mass of stiff gravity clay, well covered with rip-rap, on both slopes, the lower 
slope having quite a growth of trees and-bushes on. it. My first look was for 
the heart wall or puddle or masonry that is usual in large earthen dams, but a 
closer examination of the material left no doubt in my mind that the omission 
was due to the fact that the dam was practically all puddle of very good 
quality. 

This had apparently been deposited in pretty uniform horizontal layers, 
and the exposed portions showed a high resistance to the erosion of the flood, 
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standing with very steep and in some cases perpendicular slopes. The section 
of the dam, as near as could be estimated with the assistance of a fifty-foot 
tape, was as follows: Height, eighty feet ; width at top, twenty feet; width 
at bottom, 300 feet ; inner slope, two to one, length, 160 feet ; outer slope, 
one and a half to one, length, 120 feet. 

The rip-rap on the inner slope at least was mostly of irregular quarry 
stone, such as one or two men could handle, and the toe of the inner slope 
was of roughly squared stone carefully set on edge. The inner slope was also 
slightly concave, or, in other words, its inclination increased from the toe up, 
averaging, however, as above. ‘The outer slope was so overgrown as to be 
less readily examined. 

Around the north end of the dam a spillway or waste weir had been cut 
through the solid rock, of which both sides of the valley at this point appears 
to be composed, more or less covered, however, with soil. This waste weir 
was sixty-five feet wide at its narrowest point before it commenced to de- 
scend materially. It was somewhat wider at its upper end, enough probably 
to amply offset the obstruction occasioned by a fish screen three feet high or 
so attached to the posts of a carriage bridge which crossed at that point. The 
bottom of the waste weir at its inlet is about ten feet below the crest of the 
dam at its nearest point. This, in the absence of a level, was estimated hy 
measuring up from the bottom of the weir on the posts of the bridge above 
mentioned and sighting across. The crest of the dam, some 300 feet long, le- 
tween the weir end and the break, sloped uniformly from the former to the latter 
point, as could be seen by sighting along it, a line from the weir end over the 
at the break falling several feet below the edge of the crest on the opposite edge 
side of the break. As near as could be estimated by measuring up from the 
water mark on the rip-rap, and by sighting across from the bottom of the 
waste weir to the water mark on the other side of the reservoir, the crest of 
the dam at the side of the break next to the weir was about seven feet above 
the bottom of the weir. 

At the bottom of the break, on the line of the inner toe, were the remains 
of the foundation of a gate-house, from which some large iron pipes had 
originally extended through the dam for the purpose of drawing off the water 
when the reservoir was used for its original purpose of supplying the State 
canal. According to the statement of an old resident of the vicinity, some 
time after its use for this purpose had been discontinued, a leak along these 
pipes or the tunnel in which they were laid caused the destruction of the cen- 
tral portion of the dam ; the break, however, does not appear to have been so 
extensive as the present one, and caused no serious damage. When the 
breach was closed to form a lake for its recent use of boating and fishing, the 
pipes for drawing off were no longer needed, and were, therefore, omitted. 

What sort of work was done and what material was used in repairing this 
break there is nothing now left to show, as far as can be judged from the gen- 
eral appearance of things and the fact that both leaks occurred at the same 
point. It will, therefore, be understood that all that has been said so far 
probab'y applies exclusively to the original work. 

The depression of the crest of the remaining portions of the dam toward the 
centre ‘s most likely due to the settlement of the embankment, which would 
naturally be greater where the dam was highest. If, as is probable, the crest 
of the new work was made fair with the old at the start, it would, in course 
of time, settle to even a lower point, perhaps four or five feet below the ele- 
vation of the dam at the ends. This would, in a measure at least, account 
for the rapid destruction of the dam. The old resident, before mentioned, 
who saw the dam go, observed no leakage through the dam, but said that the 
water commenced to flow over the crest of the dam at its centre. This con- 
tinued a couple of hours or so before the flow became serious, then the lower 
slope began to cut away rapidly under the increased flow, the sides of the 
breach falling in from time to time, until in about half an hour the breach 
was complete. 

The overflow was due to a combination of two causes ; first the inadequacy 
of the waste weir which, however ample it may seem to have been, was plainly 
unable to carry off the vast volume of water that poured into the reservoir, 
and, second, to the depression of the crest of the dam at its centre. This de- 
pression reduced not only the effective discharge area of the weir, but also 
the velocity of the discharged water, thus very greatly reducing the weir’s ca- 
pacity for relief. 

The position as well as the amount of this depression was a serious matter. 
Being in the centre, the overflowing water could wash the widest portion of 
the outer slope and cut the dam to the bottom in the shortest possible time, 
both sides of the breach caving in at the once, while had the overflew occurred 
at either end, nearly two-thirds of the dam would have had to have been 
washed away before the reservoir could have been emptied, and, as in addition 
to this the water could only act on one part of the dam at once, the time 
required to empty the reservoir would have been increased in a proportion 
even greater than that of the material to be washed away. 

An effort was made in this direction when the water began flowing over the 
dam by cutting through at or near the end of the dam furthest from the waste 
weir, but rock was soon met with, and a sufficient outlet could not be made in 
season to prevent the overflow. 

Though the section of the dam appears to have been ample to resist over- 
turning or sliding, even with the reservoir full to overflowing, it is easy now 
to see that an increase in the length of the lower or outer slope, while it would 
not have prevented the destruction ot the dam, would have materially re- 
tarded its progress, and thus not only have reduced the volume of the ensuing 
flood by letting the water out more slowly, but have given more time for those 
below to escape its coming. 

To sum up, it may be said that the dam as originally designed seems to 
have had sufficient stability, and to have been well built. In grading the 
crest, however, not enough allowance appears to have been made for subse- 
quent settlement, and this defect was probably increased when the dam was 
repaired, even supposing that no other elements of weakness may not have 
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then been introduced. This concentrated the destructive effect of the over- 
flow at the worst possible point, and the disaster followed. 

As compared to the volume of the stream when observed, the waste weir 
appeared to be of ample dimensions, especially if the crest of the dam had 
been everywhere ten feet above the bottom of the weir. 

Whether the size of the weir bore any reasonable proportion to the area of 
the watershed of the South Fork, especially if denuded of trees, or to any 
observed flood flow of the stream itself, it is, of course, impossible to deter- 
mine at present. 

It may be added that the dam is straight in plan, and its crest was used for 
a roadway. 





How Life Assurance Men Assure. 


A CORRES?ONDENT sometime since suggested that it would be a good thing to 
know to what extent the officers and managers of life assurance companies 
take the medicine which they so volubly prescribe for others. We accord- 
ingly addressed a circular to the presidents of all regular life companies, ask- 
ing if they would furnish us for publication a statement showing the amount 
of assurance carried by themselves and the officers of their company. We have 
received numerous responses, many of the gentlemen complying readily with 
the request, while others expressed themselves as regarding the matter as an 
entirely personal one in which the public would not be interested. Several 
other officers were absent, while still others promised to reply as soon as they 
could get the facts from their associates. We give below the statement by 
companies of those who reported the amount of assurance carried : 
Tue EqurrasLe Lire ASSURANCE SOCIETY OF THE UNITED STATES. 
Henry B. Hyde, president 
J. W. Alexander, vice-president 
Samuel Borrows, second vice-president 
E. W. Scott, third vice-president 
John A. McCall, comptroller 
William Alexander, secretary 
Curtis, medical examiner 
John J. McCook of Alexander & Green, counsel 
G. 'T. G. White, manager Southern department 
I. L. Register, general agent 
G. E. Tarbell, general agent 
R. B. True, general agent 
Geo. W. Parker, district manager (England) 
Tilden Blodgett, general agent 
Captain Thomson, general agent 
O. P. Curran, general agent 
Henry Hale, general agent 
Geo. P. Bassett, general agent 
R. A, Evans, agent 
Geo, F. Johnson, general agent 
C. P. Geddes, cashier, Southern department 
W. H. Bridgman, superintendent 
Hugh C. Dennis, manager for Ontario.............. 
Frank Campbell, general agent 
George Gifford, agent 
C. E. Tillinghast, general agent 
T. A. Lyon, general agent 
J. A. Roe, general agent 
Ben May, general agent 
E. A. Woods, cashier Pittsburgh agency 
Nat. W. Foster, general agent 
Henry K. Simmons, general agent 
W.N. Craine, general agent 
Geo, L. North, general agent..............-- 
A. T, Crocker, general agent 
J. M. Quinn, agent 
Sergeant P. Stearns, manager at Montreal 
W. H. S. Whitcomb, general agent 
E. A. Dunham, general agent 


W. P. Halstead, auditor 
E. P. Ide 


THE PHa:NIX MuTuAL LIFE INSURANCE COMPANY. 
A. C. Goodman, president 
J. B. Bunce, vice-president 
J. M. Holcombe, secretary 
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THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK. 


Richard A. McCurdy, president..... 
Robert A. Granniss, vice-president...... 
Isaac F. Lloyd, second vice-president. . 
William J. Easton, secretary .. 
Frederick Cromwell, treasurer 
William W. Richards, comptroller 
Gustavus S$. Winston, M. D 

John A. Fonda, assistant treasurer 
William P. Sands, cashier. . 

Walter R. Gillet, D. D 

William G. Davies, solicitor 


THE MuTUAL LIFE INSURANCE COMPANY OF KENTUCKY. 

Charles D. Jacob, president 
William W. Morris, secretary 
David Meriwether, actuary 
Thos. L. Banet, treasurer. 
W. H. Bolling, medical director 
Chas. O. Hoffman, agent.... 
T. R. Jones, agent..... 

In addition, the directors carry from $10,000 to $50,000. 


THE METROPOLITAN LIFE INSURANCE COMPANY. 


Joseph F. Knapp, president 
John R. Ilegeman, vice-president. ... 


THE NATIONAL LIFE INSURANCE COMPANY OF VERMONT. 


_Charles Dewey, president 


Edward Dewey, vice-president... .. 
George W. Reed, secretary 
J. C. Houghton, treasurer. 
O. D. Clark, assistant secretary 
A. B. Bisbee, medical director. 
In addition, the directors of the National carry from $2000 to $200,000 
each, and the principal general agents from $10,000 to $100,000 each. 
THE LIFE INDEMNITY AND INVESTMENT COMPANY OF Iowa. 
$24,500 
2,500 
30,000 
7,500 
THE BERKSHIRE LIFE INSURANCE COMPANY OF MASSACHUSETTS. 
‘* The amount of assurance carried by the officers of this company in poli- 
cies of the Berkshire is $177,500. The same individuals carry assurance in 
other companies, but to what extent we are unable to advise you at present.” 


Matt. Parrott, president.............. 
Colonel E. Pickett, vice-president........ 
C. E. Mabie, secretary 

, medical director......... 


THE UNION MUTUAL LIFE INSURANCE COMPANY OF MAINE, 
John E, DeWitt, president $59,435 
Arthur L. Bates, secretary......... 
J. Frank Lang, assistant secretary......... 

THE MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY. 
M. V. B. Edgerly, president............ 
H. S. Lee, vice-president ...... 
John A, Hall, secretary.......... 
Gideon Wells, attorney ...... 
O. B. Ireland, actuary .........- Seer Ty re 
H. M. Phillips, member finance committee, 

THE HARTFORD LIFE AND ANNUITY OF CONNECTICUT. 
‘* The officers of this company are carrying on their lives assurance aggre- 
gating $159,500.” 
MICHIGAN MUTUAL LIFE INSURANCE COMPANY. 

J. S. Farrand, president.... 
O. R. Looker, secretary....... 





The Great Fire at Seattle. 


Asout three o'clock in the afternoon of Thursday, June 6, fire broke out 
among some turpentine in a frame building at Front and Madison streets, 
Seattle, W. T., and, fanned by a high wind, quickly spread. The alarm was 
quickly given, and the fire department, which is a volunteer organization, re- 
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caught upon and consumed the entire frame row of stores and offices, being 
fea by a quantity of whiskey. The fire then jumped the street, and within a 
half hour had consumed another block of buildings. The opera-house block, 
a fine brick structure, was the next one to go, and then, one after another, 
square after square of business structures of wood and brick succumbed, and 
the fire became ‘a great conflagration, spreading with almost inconceivable 
rapidity. 

Tacoma and Portland were telegraphed to for aid, and responded with 
engines and firemen, but at an early stage of the fire the water supply is re- 
ported to have run short, and the firemen could do little or nothing to arrest 
the progress of the lames. The reason for this shortness of water is not ex- 
plained in the dispatches. Seattle takes its water supply from Lake Wash- 
ington, three miles from the city, whence it is pumped by machinery with a 
capacity of 2,000,000 gallons daily, to a 4,000,000 gallon reservoir at an eleva- 
tion of 315 feet, and thence to a 120,000 gallon tank at an elevation of 360 
feet, the pressure at the forty-three hydrants varying from 25 to 120 pounds, 
Thus it would seem as though, barring accidents, there should have been an 
abundant supply of water at a good working pressure. 

Efforts were made to confine the fire by blowing up buildings by means of 
giant powder, but without avail, and by one of the explosions a number of 
firemen and others are reported to have been injured. Finally, by about mid- 
night, after having burned their way north and south about a mile from the 
initial point, the flames stopped in their march. The burned district covers 
an area of about thirty-one blocks, its boundary being University, Front, Spring 
to Second, James, South, Fourth, Wall and Water streets, comprising the 
business portion of the city, the residence district escaping. Every newspaper, 
hotel, telegraph office, railroad depot and wharf in the city was totally de- 
stroyed. The entire water-front, including all wharves and docks, coal 
bunkers and railway tracks, the wholesale quarter, and everything south of 
Union street and west of Second street, and reaching around to the gas works 
and above Fourth street, on Jackson, was completely burned, No less than 
280 firms and persons doing business have suffered loss, 

The population of Seattle, which in 1880 was 3533, is now estimated at 
25,000, and the loss by this fire is roughly estimated at about $7,000,000, Of 
this something over $2,000,000 is covered by insurance. A list of the insur- 
ances as telegraphed from San Francisco to the daily press includes the 
following : 

Firemans Fund, $49,000 ; National, New York, $15,000; Sun Fire Office, 
$36,000; Continental, $31,000; Firemans, New Jersey, $17,000; Girard, 
$12,000; Westchester, $8000; California, $30,000; Union, New Zealand, 
$20,000; North British and Mercantile, $40,000; German-American, $35,000; 
New Zealand, $25,000; Insurance Company of North America, $26,000; 
Hartford, $44,750; Liberty, $8000; American Central, $1000; Southern, New 
Orleans, $9000; Sun Mutual, New Orleans, $2000; Svea, $10,000; Prussian 
National, $47,000; North German, $8509; State Investment, $22,000; Home 
Mutual, $24,000; Imperial, $26,000; Lion, $30,000; Orient, $21,000; Na- 
tional, Hartford, $24,000; Scania, $15,000; Manufacturers and Builders, 
$3250; Western, Toronto, $30,000; Commercial, San Francisco, $25,000; 
Fire Association, Pennsylvania, $30,000; Granite State, $5c0o; London, 
Northern and Queen, $25,000; Connecticut, $15,000; Anglo-Nevada, $87,500; 
Northwestern National, $7000; Home and Pheenix, Toan,ese- Guardian, 
$8400; Southern California, $1500; Phoenix, London, $50,000; American, 
New York, $20,000; Springfield, $25,000; New Hampshire, $15,000; Ger- 
man, Freeport, $15,000; Hamburg-Madgeburg, $20,000; Germania, New 
York, $15,000; Economic, $2500; Commercial Union, $65,000; London and 
Lancashire, $52,000; Manchester, $33,000; Caledonian, $30,000; American, 
New Jersey, $3500; Alta, $13,000; Union, San Francisco, $25,000; South 
British, $14,000; Hamburg, Bremen, $40,000; Niagara, $25,000; Royal, Nor- 
wich Union and Lancashire, $80,000; National, Ireland, $16,000; Atlas, 
$23,000; Oakland Home, $30,000; Traders, $10,000; Providence, Washing- 
ton, $19,600; Security, $13,000; Long Island, $8300; AZtna, $50,000; Phoenix, 
Brooklyn, $7500; Pennsylvania, $5400; American, Pennsylvania, $12,000; 
Insurance Company State of Pennsylvania, $3500; San Francisco, $9000; 
Williamsburg City, $2500; American, Boston, $5500; Liverpool and London 
and Globe, $85,000; Scottish Union and National, $26,000; City of London, 
$27,500; five other companies, names not given, $2,000; total companies 
represented in San Francisco, $1,904,300. Six Oregon companies and fifteen 
outside companies represent the remainder of the insurance. 








MERE MENTION. 


—Rutland, Vt., has been rerated. 


—The Knoxville Insurance Company has entered Louisiana. 


—It is reported that an insurance company is forming at Spokane Falls, 
W. T. 
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—Attention is called to an advertisement in another column for a sprinkler 
salesman. 

—James Gallagher, a special agent of the Equitable Life, died recently at 
Jackson, Mich. 

—The Phoenix of Hartford and ‘Etna Fire each contributed $1000 to the 
fund for the Johnstown sufferers, 

—Major Joseph G. Pangborn of Baltimore has joined the forces of the New 
York Life in the Southeastern field. 

—Insurance Commissioner Huse of New Hampshire was quite badly hurt 
recently, while boarding a street car. 

—George Stewart, general manager of the Lancashire, of Manchester, has 
come to the United States on a visit. 

—The legislature of Minnesota has passed the law providing for a standard 
form of policy like that of New York. 

—Agencies of the Commercial Union Life of New York are being estal- 
lished throughout the State of Pennsylvania. 

—It is reported that a new insurance journal will be started in New Orleans 
by Mr. Janvier, formerly of The Vindicator. 

—William L. Jones has received the appointment of resident secretary at 
Milwaukee of the North British and Mercantile. 

—The semi-annual meeting of the Iowa Union of Underwriters will be held 
at the Hotel Orleans, Spirit Lake, Iowa, June 19. 

—The United States Treasury Department has decided to accept the 
American Surety Company as surety for pension agents, 

—William C. Townsend of Newport has been elected State Auditor and 
Insurance Commissioner of Rhode Island, to succeed A. K: Goodwin. 

—In another column a leading life assurance company advertises for an 
agent of established record to manage an agency in a Western State. 

—Jas. D. Bailey, secretary of the Union of San Francisco, was a recent 
visitor to Chicago, and the company’s new general agent, Theo. W. Letton. 

—We are indebted to Insurance Commissioners I. C. Norman of Kentucky 
and Jesse K. Hines of Maryland for bound copies of their reports for 1888. 

—W. E. Underwood, recently editor of The Insurance Agent of New 
Orleans, has become associate editor and business manager of The Vindicator. 

—We have to thank Insurance Commissioner Raymond of Michigan for a 
bound copy of Part I. of his report for 1888, covering the fire insurance busi- 
ness. 

—The United States Industrial Insurance Company of Newark, N. J., has 
begun the issue of a neat little eight-page journal devoted to the interests of 
industrial assurance. 

—It is announced from Galveston, Texas, that the local board of fire under- 
writers has reorganized, and is operating under a new constitution and by-laws, 
all rates and rules being maintained. 

—R. W. Toppan has been elected president of the Paper Mill Mutual of 
Boston, to fill the vacancy left by the resignation of Mr. Atkinson, W. H. 
Whitney becomes secretary of the company. 

—Messrs. Plympton and Bunting, New England managers of the New Eng- 
land Mutual Life, will next Saturday be given a banquet by a number of 
their special agents at Taft's restaurant at Boston. 

—The assets of the defunct Missouri Valley Life, amounting to $60,630, 
have been paid over to the receiver, E. W. Snyder of Leavenworth. They 
are sufficient to pay all policies as they become due. 

— The Governor of Illinois has signed the new insurance law recently passed 
by the Illinois House and approved by the Senate. Its effect upon the general 
business of fire underwriting wil! be closely watched. 

—A successor to H. H. Hall as United States manager of the Northern 
Assurance Company has been appointed in the person of Geo. W. Babb, Jr., 
the present manager of the company’s office in Boston. 

—The Rutland County (Vt.) Association of Underwriters has elected officers 
as follows: President, M. J. Francisco; vice-president, S. E. Burnham: 
treasurer, Chester Parmenter ; secretary, S. H. Kellogg. 

—The insurance brokers of New York are working nobly in aid of the 
Pennsylvania flood sufferers. Last week they contributed over $2000. The 
contributions collected by the members of the New York Board of Fire 
Underwriters have also been most generous. 

—The Home Reciprocal Insurance Company of Baltimore, having failed 
to enter South Carolina, as organized under the Maryland laws, has applied to 
the Secretary of State of South Carolina for a charter under the recent statute 
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The applicants are J. L. Sands and Thos. W. Blades of 


permitting this. 
The capital is $1000, in 


Baltimore, and Herman A. Bloch of Charleston. 
shares of $25 each. 

—An unsuccessful attempt was made some nights since to burn the Episco- 
pal Church at Clifton, N. J. There have been several incendiary fires in the 
village lately, and the citizens have formed a protective committee. 


—The board of management of the Baltimore Fire Insurance Salvage Corps 
has been re-elected and has elected James M. Anderson, president ; William 
R. Barry, vice-president, and J. C. Keighler, secretary and treasurer. 


—The Home Fire Insurance Company of Helena, Mont., has been formed, 
and will, it is reported, begin business on the Ist proximo. It will, it is said, 
have a paid-up capital of $200,000. J. W. Kinsley, formerly of Boston, will 
be secretary. 

—A. P. Andrews, agent of the Arlington Insurance Company of Tennessee, 
and two agents of the Peoples Mutual Life Association of Elkhart, Ind., 
have been pounced upon by Insurance Commissioner Raymond of Michigan 
for doing an unauthorized business in that State. 

—The subscription of the Equitable Life Assurance Society of New York 
to the fund for the sufferers from the floods in Pennsylvania, was the round 
sum of $10,000. The United States representatives of the various European 
fire companies also donated $10,000 to the cause. 


—Commissioner Bailey of Minnesota officially announces, under date of 
June 1, that a judgment for $2,404.85 having been entered against the Amer- 
ican Fire Insurance Company of Philadelphia and returned unsatisfied, the 
license of that company to do business in Minnesota is revoked. 


—James M. Lewis of 67 Liberty street, New York, licensed insurance 
agent, has taken up the adjustment of fire lossess. He will, it is understood, 
give particular attention to the losses that may occur in New York and imme- 
diate vicinity in which unauthorized companies are interested. 

—A suit under the anti-rebate law of Ohio has been brought at Hamilton 
by the State against the Western and Southern Life Insurance Company of 
Cincinnati and its agent, Wm. O. Wade, for the penalty of $500 in six differ- 
ent cases in which the company is charged with discriminating in favor of 
certain individuals, 

—A fire of supposed incendiary origin on June 5 destroyed the whole busi- 
ness portion of the town of Biloxi, Miss. There was no fire department, and 
engines and firemen summoned from Mobile, sixty miles distant, did not arrive 
until after the greater part of the damage had been done. The water supply 


was also scant. The property loss is reported as about $100,000, 


—The Board of Fire Commissioners of San Francisco estimate the expendi- 
tures of the department for the coming year as follows: For running expenses, 
$80,000 ; for purchase of material, $30,000 ; for*two new engine houses and 
repairs, $20,000 ; for salaries, $254,040; for increase of salaries should the 
paid department be organized, as is proposed by the Board of Supervisors, 
$56,230 ; total, $441,160. The appropriation last year was $358,500. 

—KRobert P, Porter, superintendent of the census, gives notice that Dr. 
John S. Billings, U. S, A., will take charge of the report on mortality and 
vital statistics. Physicians’ registers have been issued to the medical profes- 
sion throughout the country in order that the most accurate returns cf deaths 
may be obtained. Physicians who may not have received registers may ob- 
tain them by sending their names and addresses to the census office at Wash- 
ington. 

—A panic was caused among the 550 pupils of the Fifth Ward public 
school at Long Island City, L. I., on Wednesday of last week, by dense smoke 
rising through the registers and stairways. An unavailing attempt was made 
by the teachers to maintain order, and a rush was made for the street, which 
was reached by all, strange to say, without mishap. ‘The fire, which was 
quickly put out, was discovered in the basement ina heap of waste paper, 
which never should have been left there. 

—The Fidelity and Casualty Company of New York has made a new de- 
parture, having entered into the business of inspecting and insuring elevators 
and also of insuring the legal liability of employers for elevator accidents sus- 
tained by their employees. For the accommodation of these new depart- 
ments, as well as the city departments of th: company’s accident, plate glass 
and steamboiler branches, new offices have been opened at 214 and 216 
Broadway, under the Fidelity and Casualty’s main office. 

—The Scottish Union and National Insurance Company has declared a 
The latest sale of the stock of this company, 
Martin Bennett, Jr., of Hartford, 


dividend of sixteen per cent. 
the par value of which is $100, was $350. 





THE SPECTATOR. 









399 


the energetic manager of the Scottish Union and Lion Fire is to be congratu- 
lated upon the continued success which attends his guidance of the affairs of 
these two companies in the United States. At the recent annual meeting of 
the stockholders of the Scottish Union and National at the home office a vote 
of thanks was unanimously passed to the American officers and trustees. 





—There was fun at the insurance department Saturday. Insurance men 
have generally become familiar with the major’s peculiar signature, but not in- 
frequently an applicant for the incorporation of an assessment organization 
comes in to whom it is a puzzle. Saturday such a one went to the major and 
stated that he regretted exceedingly that his papers had not been approved. 
** But I signed them,” said the major. ‘* Yes, but you appear to have scratched 
it out again,” was the innocent rejoinder. ** Chestnuts,” 


and Deputy Smith made the necessary explanations.— Boston Advertiser, 





exclaimed the major, 


—Some weeks since M. O’Connor & Co., grocers of Indianapolis, had 
stored on their sidewalk thirty barrels of coal oil, twenty barrels more than is 
permitted by the city ordinance. In some way it caught fire, and gave the 
fire department plenty to do for some hours. The property of Jacob Metzger 
was damaged by the fire, and the companies which had insured it made claim 
on O'Connor & Co. for the amount of damages which their violation of the 
ordinance had caused, compromising the case, however, for fifty per cent. 
Meanwhile the city authorities took warning and compelled the wholesale 
dealers in oil to obey the law and store it outside the business part of the 
place, and O'Connor & Co,, running rusty over the inconvenience, canceled 
all their policies in the agencies which first moved in the matter, and threaten 
to have them disciplined by the Grocer’s Exchange. This terrible threat is 
met by the agents, it is reported, by the menace to ask the Western Union to 
drop M. O’Connor & Co, And so the matter stands. 

—We learn from what we deem to be a thoroughly reliable source that Wm. 
H. Baxter, formerly supreme master workman A, O. U. W , has resigned the 
position of supreme commander of the ‘‘ Royal Adelphia.” Among the 
many reasons he gave, one in particular was that he could not obtain from the 
supreme secretary anything satisfactory as to the financial condition of the 
order, which is now hopelessly bankrupt. By perseverance hé succeeded in 
finding out that they were some $29,000 behind on death claims alone, and 
have only just paid a $1000 claim approved last November, and he came to 
the conclusion, as any honorable man would, to resign. ‘This association was 
organized some six years ago by the present supreme secretary, and has a 
large membership in New York State, where it is doing business without 
proper authority ; and, well knowing that it cannot exist but a short time, is 
still soliciting new business. Superintendent Maxwell should put an end to 
it as soon as possible. —Our Sociely Journal. 





AGENCY APPOINTMENTS. 


—F. W. Kiefer, agent for the Meriden Fire, at Pittsburg, Pa. 

—F. S. Boughton, agent for the Niagara Fire, at Denver, Col. 

—T. McCraken, agent for the Glasgow and London, at Toronto, 

—F. C. Lippincott, agent of the Firemens Fund, at Camden, N. J. 

—E. C. C. Diels, agent for the Metropolitan Life, at Boston, Mass. 

—Charles White, agent for the Anglo-Nevada, at Terre Haute, Ind. 

—Grace, Lamker & Co., agents for the Niagara Fire, at Pittsburg, Pa. 

—W. E. Watjen, general agent of the Vermont Life, at Pawtucket, R. I. 

—E. C. Clark, agent for the Agricultural of Watertown, at Holyoke, Mass. 

—E. H. Dermitt, agent for the New England Mutual Life at Pittsburgh, Pa. 

—W. R. Roundy, agent for the Agricultural of Watertown, at Springfield, Mass. 

—Seymour Walton, general agent for the National Life of Vermont, at Chicago, 

—Peter Schulte & Son, agents of the Broadway Insurance Company, at Detroit, 
Mich. 

—Ferd. Marks & Co., agents for the Knoxville Insurance Company, at New 
Orleans. 

—Riddle, Hamilton & Co., agents for the Mutual Life of New York, at Terre 


Haute, Ind. 
—Cotton, Bell & Co. of San Francisco, general agents of the Union Assurance 


Society of London. 

—Parke & Shumard of Dallas, Tex., general agents of the Liberty of New York 
for the State of Texas. 

—Henry Bohl, superintendent of agencies for the Mutual Benefit Life in the State 
of Ohio, with headquarters at Marietta. 

—H. C. Stuart, special agent of the Western Assurance Company of Toronto, 
for Missouri, Kansas, lowa and Nebraska, with headquarters at Des Moines. 
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_ FIRE INSURANCE STOCKS AND > DIVIDENDS 





New York State Companies. Other State Companies Doing Business in New York. 


Net Last 
took DIVIDEND 
Value of DECLARED. 
Stock 
Paice S Per $100 
Date. |PerCt.| Date (Per Jz an. 1, ies ante 
Cent). 1888, 


Last 
DivipEND 
DECLARED. 


Paid Up. Lp oe | —_________— : NAME OF COMPANY 


Latest SALE 
oF STOCK. 


Value 
of Stock. 


Capital 
Paid up. 


NAME OF COMPANY. 


Par Value 
of Stock 


$100 $500,000 $160.44 | Jan., "89 | 9 #Etna, Hartford $ $4,000,000 | $190.16 |tApr., ’89 


40 200,000 180.69 |*Jan., ’89 ae American, Boston_- ‘ C 300,000 144-35 

— 200,000 | 129.23 Mar. 8,’89 5 American, Newark~.-_-....- 600,000 | 259.37 

5° 400,000 | 237.08 |*] : |Apr 17,'89 American, Phil: adelphia - - 500,000 | 173.88 

| | American C entral, St. Louis 600,000 138.66 

200,000 209.42 *89 5 May 25 ’89 Anglo-Nevada, San Francisco 2,000,000 | 103.79 

Buffalo German 200,000 | 498.60 |*J : 3 Armenia, Pittsburgh - | 250,000) 110.17 

— 300,000 | 197.88 |*Jan., ’89 3% |Feb. 25, *89 5 Atlantic F. and M.. Providence _-..- E 200,000 | 104.93 

210,000 | 176.09 |*F |May 3,'89 Boatmans F. and M., Pittsburgh - - c 250,000 94-48 

Boylston, Boston 557,200 | 126.56 
Ca jifornia, San Francisco 600,000 
| Apr 17,'89 % Citizens, Pittsburgh 5 500,000 
| May 20 ’89 Citizens, S 200,000 
|Feb. 5,’89) 195 Commercial, San Francisco.....-.-.- 200,000 
Concordia, Milwauke 200,000 


> 


is) 


we HU 


w 
un Ao 


Commerce 200,000 190.38 

Commonwealth -..- 500,000 | 119.42 -» 89 

Continental 1,009,000 222.67 |*Jan., "89 
> 325.51 |*Apr.,” 





Pe HWWWww 


w 


| 
Empire City_--.- | . 140.25 
Empire State. cr 200,000 | 10053 
Exchange 200,010 150 26 i*Feb.. 89 
Farragut 200,000 139.52 es "Bo 


-- | Connecticut, Hartford --| 100 1,000,000 
Apr 17, 89 96 Detroit F. and M., Detroit __- aot 3S 350,000 
jJune 5,’89 \Y% Eliot, ‘ 3 200,000 
: Equitable F. and M., Providence 300,000 34-35 |* July, 88 
| Mar. 6,’89 Fidelity F. and M., Cincinnati-_--. vam), 10 200,000 eke 
ate Mar. 5,’89 25 Fire Association, Philadelphia - - 5 } 500,000 *Jan., 
German-American 1,000,000 | 324.39 |*Jan., ’89 | May 2, '80! ; Fire Ins. Co., County of P hiladelphia 100 400,000 -84 |* Jan 
Germania 1,000,000 | 172.64 |*Jan., ’89 | Jun.10,’89 Firemans Fund San Francisco 100 | 1,000,000 +Apr. 
Firemens, Baltimore 3 378,000 e *Jan., 

Glens Falls 200,000 | 355-58 |*Jan , ’89 Firemens, Boston ‘ 300,000 60.01 |* Apr, 
0 200,000 50. \* Jan., "89 jun. 4 "89 2 Firemens, Newark. os Siede 600,000 tJan, 
Greenwich 200,000 307. | Jan ’ $9 |May 9, °89| 205 Franklin, Columbus 2 200,000 32-85 |* Jan. 
Guardian oa 200,000 oI. "July, ’ | Jan. 3,89 5 Franklin, Philadelphia iol 400,000 -33 |tApr. 
| P German, Pittsburgh - - : 200,000 16 |* Jan, 
June 7,'8¢ Girard F, and M., Philadelphia -- 300,000 -23 |tApr. 
May 9, "89 
May 24 '89 5 Grand Rapids, Grand Rapids 200,000 117-99 | Jan. 
|Apr 25,’89 Hartford, Hartford ‘ 1,250,000 278.72 |* Jan 
| a a ' Hekla, Madison... Eee eae 300,000 115-19 |* Jan. 
Kings County -- si ! 450,000 | 211.63 |*Jan., '89 Feb. 6,’89 Ins. Co. of North America, Phil: 3,000,000 187.96 
Knickerbocker | 210,000 | 14495 |*July, ’87 ; Mar, 6,'89| 4 Ins. Co. of the State of Pa., Phila_._| 2 200,000 | 151.68 
Lafayette 150,000 114.72 |* Jan., ’ Mar. 8,'89 y Jersey City, Jersey City_____-- 250,000  =-129.01 
Liberty 80 | 800,000 114 43 | zz Apr 25,89 Louisville Underwriters, Louisville ae 300,000 149.62 

| wy Manuf. and Merchants, Pittsburgh -- 250,000 
Long Island 50 300,000 | 107.09 |*Jan , 89 ‘ Feb. 27,’89 5% Marine, St. Loui ‘ 200,000 
L loyds Plate (¢ 100 100,000 156.21 |* Jan., ’89 Mechanics, Philadelphia P 
Manuf’rs and Builders - 100 200,000 | 159 89 \tApr.,’89 | 4 \] "8c Mechanics and Traders, N. Orleans 
Metropolitan Plate Glassa| 100 | 100,000 190.39 l*Jan., *89 c Mercantile, Cleveland 

| } } | Mercantile F. and M., Boston- 

Nassau 50 200,000 189.13 |*Jan , '89 May 8, ’89 b Merchants, P rovidence.. ‘ 200,000 
National 37% 200,000 135-94 | Jan.,’80 June 3 "80 Meriden, Meriden 34 200,000 
New York Bowery.......| 25 300,000 139.66 |* Jan. , 890 June 5,’89 
New York Equitable 35 210,000 241.37 |*Jan., ’89 


uw | 


SA 
re 


Firemens - - 204,000 120.91 |* Jan, *89 
300,000 | 125.34 | Jan » 80 


OM 


wn 


wun 


Hamilton z 150,000 *Jan., "89 
Hanover... . ; 1,000,000 .26 |*Jan., 89 

3,000,000 | 150. Jan., ‘80 
Jefferson 200,010 211.69 |*Mar.,'89 


AUnw 


wun Cc 


PPeEVNUSWWU 


une u 


May 27 ’89 The Merchants, Newark 400,000 | 209.99 
| | Michigan F. and M., Detroit : 400,00 | 6 133.47 
New York Fire ..........| 1oo 200,000 128.11 |*Feb , ’89 May 29 ‘89 75 Milwaukee Mechanic s, Milw: aukee 200,000 | 530.81 
Niagara 50 500,000 | 175.91 |*Jan , "80 |May 8, ’80] 153% National, Hartford ‘ 1,000,000 | 156.71 
North River ‘ 350,000 109.75 |*Apr. *89 May 22 80} Neptune F. and M., Bos 300,000 | 124.22 
Pacific q 200,000 270.03 % Js an. , 80 May 16 *8o} Newark, Newark in 250,000 229.76 


nos 


wus 


New Hampshire, Manchester 600,000 | 6 150.72 
200,000 | 100,07 |* July 87 Mar.25,’89 North American, Boston- 200,000 | 125.19 
Peoples | 200,000 119.50 "| Jun.10,’89 Northwestern National, Milwz wukee. 600,000 | 157 63 
Peter Cooper - 2 150,000 | 241.54 |* Ji 7 May 15 "89 Orient, Hartford 1,000,000 | 116,18 
Phenix 1,000,000°| 119.39 |*J 9 ; | June 5,’89} Packers and Provision Dealers, Chic. -.. | 250,000 





| 

| Pennsylvania, Philadelphia , 400,000 
. ’ 

Prudential 200,000 | 106.59 | y |Mar.13,’89} Peoples, Manchester | 256,000} 112.50 |*Fe 
Rochester German 200,000 | 204.53 -» 89 5 Peoples, Pittsburgh 5 200,000 | 102.28 


Rutgers Bee 200,000 178.45 Z "89 ‘june 6,’80 Phoenix, Hartford ‘ 2,000,000 | 158.62 


Standard | 200,000 165.12 |* Jz 3% \Jan. 3,’89 
| Providence-Washington, Providence.) 5 400,000 | 128.15 |* 
ss pat ‘ 200,000 126.59 | -, 89 ‘ Apr 17,’89 Reading, Rooting 250,000 | 150.21 |* Jan. 
Union 100,000 | 134.89 . 4 | Reliance, Philadelphia --_--__- 300,000} 200.91 |*Dec., 
250,000 | 205.56 : May 22°89) 5 Security, New Haven 5 250,000 | 132.06 |*Jan., ’§ 
300,000 | 204.95 |*Feb , 89 May 2989 % Springfield F. and M., Springfield... 1,250,000| 149.44 |* July,’ 
250,000 | 344.40 |*Jan., ’89 May 8, ’89} ~ Garden, Philadelphia : 50 | 400,000 | 188.80 |*Jan.,’ 
| Paul F. and M., St. Paul 500,000 | 191.29 |* Jan. 
_ San Francisco 300,000 | 121.29 tApr., 
— 500,000 150 22 |tApr., "89 
: : P : : Teutonia, New Orleans------ | 250,000 | 147.56 |*Jan., ’8 
English Companies Doing Business in New York. 'raders, Chicago. . 500,000 | 184 49 |tApr., 
Union, Philadelphia @ c 450,000 | § 106.74 |*Apr., 
= = — : — = = : Jnion, San Francisco 750,000| 116.88 'tApr., 
Amount United Firemens, Philadelphi 300,000 | 128.24 |*Jan i. 
Western, Pittsburgh 300,000 | 109.79 |*Jan., "89 


Par 
NAME OF COMPANY. £. e Latest Price. ees Q 
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Canadian Companies Doing Business in New York. 





City of London 
Commercial Union - - 
| Sa Insurance Association - 


| Last 
DivIDEND 
| Pap. 


Capital 
Paid up. | 


ao ha 2 NAME OF COMPANY 


Per Cent.) 


Par Value 
of Stock 


( 


Per Ct. 
London Assurance 2 8 
London and Lancashire Fire 
North British and Mercantile- l 
British America, Toronto- $500,000 I+ July, °88 
Western, Toronto } 500,000 |*Jan., 80 


* Semi-annual. + Quarterly. ¢ One per cent each month. § Capital decreased dur 
ing the year. a Devoted exclusiv ely to insuring plate glass ag: ainst pss age 4 Capital 
increased during the year. d Marine only in New York State » Irregular. r Pres 
below include in some instances the price asked, and not necessarily a an actual sale. 
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Fgency Wants. 


Prominent Agents and Brokers. 








ANTED—A FIRST-CLASS SPRINKLER SALES- 


man by a company controlling one of the standard sprinklers in several States. A 
good position for the right man. Write fully as to qualifications and all « ommunications will 
Address 


A. B.C., 


be strictly confidential. 
care THE Srecraror, 
Post Office Box 1117, 
New York. 





ANTED—A LIFE INSURANCE AGENT OF 
established record and integrity, one capable of personal productiveness, and able 
to manage an agency can hear of a first-class opening in a Wesiern State, by one of the lead- 
ing companies, by addressing 
“LL.” care of Tue Srecrator Co., 
No. 161 La Salle Street, 
Cuicaco, Ii. 


SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 





Territory is being rapidly taken. The following is still open: 


NORTIL HALF OF INDIANA, SOUTHIL HALF OF ILLINOIS, 
PENNSYLVANIA for a contract with FULL CON- 


EAST HALF OF 


TROL OF TERRITORY, for the 


Home Life Insurance Company of New York. 


APPLY TO 


EDGAR H. KELLOGG, 
GENERAL SUPERINTENDENT, 


CHICAGO, ILL. 





ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 


able men, who can and will personally secure application for insurance. Address, with 


reference and experience (if any), the COMPANY, at Hartford, Conn. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


— WHICH IS 





The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE—— 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicived. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 


ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D, Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including T: State compani Surplus 
lines placed. Correspondence solicited. 











Georce H. Leonarp, Horace Moovy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N.Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos. , London, Eng.; Rochester German Fire Ins, Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 





CuakcLes TREDICK. ESTABLISHED 1860. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 130 South Fourth St., Philadelphia, Pa. Special attention given to 


placing Surplus tines 


I. COVINGTON, INSURANCE BROKER. 
NEW YORK, 





OHN 
eee ee ee ae oe 





EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, - - - - - . - BOSTON. 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 


E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 


AMES M. LEWIS, BROKER IN 
Agent and Adjuster, 
No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies. 








INSURANCE, 


Surplus Insurance on approved risks located with promptness, with sound loss-paying 
companies only. 


OX & MEEKER, INSURANCE AGENTS AND 
Brokers, 205 Keith and Perry Building, Kansas City, Mo. 
Insurance placed in reliable companies on good mercantile and manufacturing risks. 
Correspondence solicited, 











Prominent Bgencies at Chicago. 


: ESTABLISHED 1N 1878, 
H. KOCH & CO., 
General Insurance Agents, 
No. 195 LA SALLE STREET, - - ~ - CHICAGO. 


Agents for BurLiInGTon InsurRANCE Company, Burlington, Iowa. 





T. H. Wesster. E. N. Wirey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone.1664, “‘ Chicago.’’ Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire '»surance Co.; Providence- 
Washingto» Insurance Co. 





Wo. C. MaciLt. Cuas. A. Vai. 


AGILL, EASTMAN & CO., 
INSURANCE AGENCY, 
S. W. Cor. La Salle and Madison Streets, Chicago. 


Frank L, Eastman, 


Telephone Ne 107%. 








A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 
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INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool ; Rochester German 
Insurance Co., of Rochester, N. ¥.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of a 


DOLPH LOEB & SON, 










HOMAS & WM. A. GOODMAN, AGENTS, 


142 and 144 LA SALLE STREET. 
















UNION INSURANCE COMPANY. 





Cuicaco AGENCY oF FiremMan’s Funp INnsurANCE Company oF CALIFORNIA. 





General Agency, Western Department, Union of California. 





CuaAr.Es L., Buss. 


152 LA SALLE STREET, 


Telephone, 763. 


E. W. Lyman. 
W. LYMAN & CO., 


e Chiczgo. 












oe — 
Gro. W. MonTGoMERy. M. L. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 








C, FUNKHOUSER. 












| Post Res Ras 


FIRE UNDERWRITER, 








220 La Salle Street, - - - - - - ; - CHICAGO 











Carita STock, $500,000.00. Net Surpvus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 






Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 


THACHER, VOIGHT & HOLMAN - - os 


F tia 1459. 





Managers. 





J D. Murrny, Chief Inspector. 





J. W. Batcu. 
Pres’t. 








BOY LSTON OF BOSTON, 


ASSETS, $909,878.00. 














W. GLover, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, 
No. 161 La Salle St., 









GENERAL AGENT. 






Chicago, Ill. 


















Estasiisuep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


Room sc, 189 La Salle Street, Chicago, Ill. 


















Prominent Brokers at Chicago. 

















FIRE INSURANCE, 


Special facilities for placing 


T. MARSHALL & CO., 
e 35 Major Block, No. 149 La Salle Street, Chicago. 
large lines on mercantile and manufacturing properties. 






RED P. - BUELL & CO., GENERAL. INSURANCE 


make a specialty of placing surplus lines for 
References if required. 










agents, 175 La Salle Street, Chicago, 
responsible agents throughout the country. 













W. BROWN, FIRE INSURANCE BROKER, 


Reference, Chicago National Bank. 





e 504 and 506 The Rookery, Chicago. 











E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452-and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Co. The Bradstreet Co. 




















‘SURPLUS LINES of MIRE [NSURANCE 


PROMPTLY & SECURELY PLACED BY 





WaUTERED DIGKERSON&-GO 


FIRE LS) URANCE MES NEAPDRT ey core BROKERS 













HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE 


Gro, W. Beaver, Vice-Pres’t. 


Gen, Sup’t. 


GEo, 
Tuos. BENNET, 


A. Moore, Pres’t. 
J. N. Patron, Sec’y. 





Paid on account of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS, 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 


NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL. 
LOUIS SLOSS, President. WM. MACDONALD, 
DIRECTORS: 
M. H. Hecht, J. 


W. H. Dimond, W. F. Whittier, 
Wm. Macdonald. 


a. @ 
MILILS & FORD, General Agents, 33 Pine Srreet, 





Vice-President. 


J. W. Mackay, 


Louis Sloss, 


Chas. S. Neal, 
J. F. Bigelow, 


B. Haggin, E. E. Eyre, 
J. M. Donahue 


CrarK, Secretary. 
New York. 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Il. 


Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 


Illinois, Indiana, Iowa, Michigan, 
tucky and Tennessee. 





HE GRANITE STATE 
FIRE INSURANCE COMPANY 


OF PORTSMOUTH, N. H. 


Hon. FRANK JONES, President, A. F. HOWARD, Secretary. 





J. O. LEE, General Agent, 


179 La Salle Street, - 2 : Chicago, Ill. 





ANUFACTURERS MUTUAL INS. Co. 
OF BATAVIA, ILL. 
Incorporated Feb. 28, 1889. Secretary's Office, 175 La Salle St., 
OFFICERS: 


Chicago. 


Wm. M. Van NortTwick........- President. RS See Vice-President. 
Joun S. Van NorTWICK.-.----- Treasurer, ie A ree Secretary, 
DIRECTORS: 

A. M. Battey, C. C. Washburn __, a a lis, Minn. 
Joun M. Brown, Sec. and Treas. Calumet Iron and Steel Co....-......------- Chicago, Ill. 

AusTIN CRUVER, President Marinette Iron Works Co-__-- _.+..----+++------ Marinette, Wis 
C. M. CHARNLEY, Secretary Chicago Anderson Pressed Brick Co._.-..-.- Be ee: Chicago. 
H. C. Dotrn, Sec. and Treas. Pine Lake Iron Co......-.....-.-......... Ironton, Mich, 


Hon. H. H. Evans, SL cnnsunciessuenadeden 





Geo. T. Farmer, Underwriter.............-....-- Chicago, Ill. 
Atonzo GEorGE, President Second National ank....................----2----! Aurora, Ill. 
H. D. Nico s, Western eet De. Sen BOMB. «ose cascncsscacocccees Philadelphia, Pa. 
H. J. RoGers, Sec. and Treas. Appleton Paper and Pulp Co_-........-----.4 Appleton, Wis. 
TAG, As PUN, SON, NNN TE CD cin wccrepcowses ccccewtistasocsacsucsad Chicago, II. 


H. O. SHeparp, H. O. Shepard & Co., ETE REE Chicago, II. 
Joun S. Van NorTWICK, Sec. and Treas. Van Nortwick P: aper Co ..-Batavia, IIL. 
Wa. M. Van NorTwick, Vice-Pres. Van Nortwick Paper Co..............----- Batavia, IIl. 
D. S. WAGNER, IR irse er ee ee Eau Claire, Wis. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Ss. W. Corner La Salle 








and Adams Streets, 


CHICAGO. 
The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 
GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 


Ex-Gov. JOHN M HAMILTON, Pres, T. N. McCAULEY, Sec, and Gen. Man. 
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INCORPORATED IN 1868. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


PUTeC Eerie eee eT eee $200,000.00 
ee PPE eTTererire Veeneeer cocnsesss SCRSESED 
et DOTS, 6 so vcs cccess witiicetess.< SORBED 


Assets, January I, 1889...... (cesccece RORSIESO 


—_ 


M. HETTINGER, President, 








Twenty-Fourth Year of Successful Business. 
THE 


MARYLAND LIFE INSURANCE CO. 


OF BALTIMORE. 











$1,371,097.11 
Surplus as regards policyholders. $315,162.09. 


This is the only Company having a deposit of $100,000 with the Treasurer 
of the State of Maryland for the protection of its Policyholders. 






Assets. 











WM. H. BLACKFORD, President. 


CLAYTON C. HALL, Actuary. JOHN W. HANSON, Cashier. 
FRANK DONALDSON, M.D., Medical Director. 











During the twenty-four years of this company’s business, every death loss has been paid 
promptly without litigation, delay, or compromise in any case. 











TO INSURANCE AGENTS. 

1. Th~ Agents of the Maryland Life Insurance Company report direct to the Home 
Office, under contracts which specify the terms and conditions of their compensation. 
2. iere are no General Agents, consequently the Local Agent gets the full benefit of 
the oe and renewal. 
. They receive for their work in the interest of the Company, under the terms of their 
contracts, as much compensation in the way of commissions and renewals as any Life Insur- 
ance Company can safely pay. 
4. ev thus have the opportunity of building upa business directly for themselves and 
enjoying its results in the future. 

For further information on this subject’communicate with the Company. Address, 
MARYLAND LIFE INS. CO., 10 South St., natant Md, 































ACCIDENT INSURANCE OF ALL KINDS, 


Employers’ Liability Assurance Corp’n 


(LIMITED) 





OF LONDON, ENGLAND. 


See SS 





SUBSCRIBED CAPITAL, - - - - $2,500,000 
Paip-uP CAPITAL, - - - . - 500,000 
Deposited in the United States, - - 195,000 


TRUSTEES FOR THE Untrep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co.., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack, & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, French, Potter & Wilson, Chicago, Pres’t Mass. Nat’] Bank ; Hon. 
John Lowell, Boston, 






Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, 


KIRBY & DWIGHT, 
General Agents for State of New York, 


54 Pine Street, N. Y. Managers, 


ANNUAL STATEMENT OF 





The Bankers and Merchants Alliance 


For the Insuring of Lives on a Level Premium Plan, 
For THE YEAR ENDING APRIL 30, 1889. 
















Peienes Ball an. TERE, ..cccoc ccsesccvsse scons ccsesncectnentersssesess $32,488.04 
Received from all sources... ....- ieee anni waet Saute 43,117.71 $75,605 75 

I SE TS ee Ok SAE STARE 25,000.00 

OE 0 SRRIIID . cnsisn oncecy suiaes cosnetentontesieaseurtaneurs 437 98 
BUGNRE sc ccncéccecccocetancrscowsen secsen seseeonses ebabes seonesees 9,608.93 3556 n46.¢ I 
ee $40,558. 84 

INVESTED AS FOLLOWS 
a. B, Does Co, Miereatey Deh ccc coven s cosees cccscssecesensocseeessscecesee $36,197.58 
St. Nichol: it | UIE. iccninh woetindhewt Kaew abwers weiner Gbctunegen eapneekutenenkeepios 3,561.67 
CS OE GER Sore ccexesdees :50tweecnnpcncnbeycen nesuue wesgencsuncerereuesnounsn 799-59 
$40,558 84 
TOTAL ASSETS. 

I as ade ee debe neaeenganeneueiede $40,558.84 
Premiums in process of collection...... ......-..-cccee cocccccccsccccccsccccecce 531.11 
700.00 











PG cacieincadetbenetugiueke connses 
LIABILITIES—NONF., 
By: Saw. Ve 


EDWARD H. 
LEWIS, Secrerary. 








$41,789.95 
LEWIS, 7vreasurer. 















NATHAN FOBES, Pxresipenr. BETTS, Vice-PresipEnr. 
ISAAC B. 






Nos. 165 & 167 BROADWAY, NEW YORK. 
AGENTS WANTED. 











Annual Statement 


OF THE 


NATIONAL LIFE ASSOCIATION, 


HARTFORD, CONN. 


ASSETS. 


Bonds and mortgages, first liens... .......000s0cceseccceceses $59,718.43 
Bank stock 1,000.00 





Cash in bank and and office 


Due from RRR NEE core PEP RaeS a eee ee MR mn” Reg eee he 785.14 
Furniture, fixtures and books. «0 o6600006000ss000vseeeeesse~ 700.00 
NE BN 6g chs cic x hos En Wine ba aioe kwieiee we winked oiow oe 918.57 
Premium liens, on oe EE OE OPE PEST ee eee Te ee 177,482.72 

SE, OEM iene bikes danke swansea wes $255,310.72 

LIABILITIES. 

For losses due or in penohin GE SINE 5 anew eciie scecccngends None 
le a. Ee eee ee SP erie ere See None 






HERRINGS SAFES. 


saint 2 


AY FAGN 
levi 7 






















THE BEST. FIRE-TRIED. 














Record.” 





Send for ‘‘*The Champion 


HERRING & CO.,, 


NEW YORK. 














251 and 252 Broadway, 





$1,541.g00 














THE 


SPECTATOR. 


[ Thursday, 








Capital, $200,000, Chartered 1887. Over $400,000 paid in in Cash. 


THE 


onnecticué |ndemnity Association 


OF WATERBURY. 


SAWYER, - - . 





VICTORY L. PRESIDENT, 


NOT AT COST. 


We are not working exclusively for glory or offering insurance ‘‘ at cost,” 


NO. 
but under our combination of factors, which are copyrighted, we are enabled to give 
better security, more advantages and privileges for less money than those Cempa- 
nies who ADVERTISE TO DO BUSINESS ‘‘AT Cost." We do not ask or expect 
agents to work for smali pay; but if they want to work for a company that is alive 
to the demands of the insuring public, and that has a system that is in advance of 
any other company, easy to sell, and adapted to all ages and conditions, then write 


for confidential terms to the 


‘ T a la x Try TY s T y VN X rT 
CONNECTICUT INDEMNITY ASSOCIATION 
OF WATERBURY. 

Plans are indorsed and verified by the most eminent and astute insurance 
experts, and pronounced by all, THE GRANDEST COMBINATION OF LIFE INSUR- 
ANCE EVER DEVISED. Address B. D. AVIS, Manager of Agencies, Waterbury, 
Connecticut , 

Epwarp A. WriGut, Secretary. 
Cuas, FE. Lampe, Treas, Old Age Benefit Fund, 
Drs. Nortu and AxTELLE, Medical Directors. 


Joun H. Guernsey, Vice-President. 
H. W. Lake, Treasurer Mortuary Fund. 
A. M. Biakes.ey, Treas. Dividend Fund. 
Braxton D. Avis, Manager of Agencies, 
EXECUTIVE COMMITTEE, 
Harry C. BrowneE.t, 
Herpert W. Lake. 
Imri A. SrENCER. 


Louts M. Mever. 
Danie. F. WessTER. 
BueL_t Heminway, 


Vicrory L. SAWYER. 
Epson A. Jupp. 
Epwarp A, Wricut. 





— THE 


Hand Book of Assessment Insiranee 


FOR 18809. 





The fourth annual edition of The Hand Book of Assess- 
ment Insurance is now ready for delivery. It contains the 
statistics of four hundred and fifty associations and frater- 
nal societies doing business on the assessment plan, given 
in comparative form for a period of six years. These 
statistics have been carefully compiled, and present the 
Assessment 


regarding 


greatest amount of information g 


Associations that has ever been published. It gives, also, 
statistics of numerous Accident Associations and Tables 
of Ratios, showing expense, etc. There is a careful com- 
pilation oft he /aws of the different States relating to Assess- 
ment Insurance, and a digest of judicial decisions rendered 
in a large number of cases. It is an invaluable publication 
for all persons interested in life insurance. The price is 


$2.00 per copy. Address 


THE SPECTATOR COMPANY, 


Coney: 14 Cortlandt St., N. Y. City. 


161 La Salle Street. 





HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - = = $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 





GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary 


Western and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, Genera 
Agent. 

South Eastern Department, H. C. Srockpe.t, General Agent, Atlanta, Ga. 

J. W. Barvtey, General Agent, Eastern Department and Middle States. Office in New 
York. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFiceE, 110 South Fourth St. 


$400,000.00 
806,506.70 
155,384.64 


Cash Capital, - - ae 
Assets, - a 
Net Surplus, - 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. . 
CHARLES R. PECK. Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT JANUARY rst, 1889. 


ASSETS. 
CASH CAPITAI 
Reserve for reinsurance 
Reserve for losses under adjustment 
BE asctisitsinekudimnivasediuane’ SA ete RS EE SE Le ee 


720,44 
Total - - - - - - $2,808,7 18.67 


Rennes teh Diente Giri CRW PORE «nwo oo cece cctewscew since cenccusnoesesenncncs $135,056. 
Increase in reinsurance during the year. ..........-...--.----+------------ 107,001.07 
CRs anincenivon keoribceteensese ° oe 54,302 


RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-P:es't and Sec’y 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


a 


OFFICE ; 
Cor. Pine & William Sts., 
NEW YORK. 








HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro, A. Moors, Pres’t. 
J. N. Patron, Sec’y. 


Gero. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


over $4,000,000.00. 


» Paid on account of Policyholders, - - 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES, NO ASSESSMENTS, 





